
Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 10/01/08 through 12/31/08

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 9/30/2008 Principal 12/31/2008 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate Mode Date Paid

2004-A1 Senior Exempt 03/01/34 45,000,000   45,000,000   -                45,000,000   3.78% Auction 3/1,9/1 -              
2004-B1 Subord Exempt 03/01/34 5,000,000     5,000,000     -                5,000,000     3.78% Auction 3/1,9/1 -              
2007-A1 Senior Exempt 03/01/37 73,800,000   73,800,000   -                73,800,000   4.47% Auction 3/1,9/1 -              
2007-A2 Senior Exempt 03/01/37 36,900,000   36,900,000   -                36,900,000   3.83% Auction 3/1,9/1 -              
2007-B1 Subord Exempt 03/01/37 12,300,000   12,300,000   -                12,300,000   4.47% Auction 3/1,9/1 -              

173,000,000 173,000,000 -                173,000,000 -              
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 10/01/08 through 12/31/08

12/31/2008
Parity Levels:
Total Assets/Senior Liabilities 107.20%
Total Assets/Total Liabilities 96.48%

Reserve Funds:
Beginning Balance 2,230,000     
Additions -                
Withdrawals -                
Ending Balance 2,230,000     
Reserve % 1.29%

CHASE AES ESF Total
Loan Principal Activity:
Beginning Balance 15,632,324   47,527,390   69,121,309   132,281,023 
Acquisitions 667,913        2,365,128     8,599,319     11,632,360   
Capped Interest 318,679        599,392        125,247        1,043,318     
Collections (711,463)       (1,446,765)    (81,125)         (2,239,353)    
Write-offs (4,777)           (138)              (47)                (4,962)           
Servicer Transfers 16,563,115   10,504,157   (27,067,272)  -                
Ending Balance 32,465,791   59,549,164   50,697,431   142,712,386 
Weighted Average Interest Rate 5.92% 6.06% 6.70% 6.25%

Claim Status Activity:
Beginning Balance 132,993        57,243          44,454          234,690        
Claims Filed 168,308        638,493        9,250            816,051        
Claims Paid (235,732)       (289,950)       (2,625)           (528,307)       
Ending balance 65,569          405,786        51,079          522,434        
Rejected over 6 months -                -                -                -                
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
As of 12/31/08

Principal % Principal % Principal % Principal %
Guarantors:
USAF 17,641,613   54.34% 28,193,866   47.35% 20,200,420   39.85% 66,035,899   46.27%
Arkansas -                0.00% 10,198          0.02% -                0.00% 10,198          0.01%
Florida -                0.00% 1,770            0.00% -                0.00% 1,770            0.00%
Kentucky 722,917        2.23% 1,700,086     2.85% 1,598,595     3.15% 4,021,598     2.82%
Massachusetts 1,037,518     3.20% 1,498,374     2.52% 2,329,598     4.60% 4,865,490     3.41%
Nebraska 11,087,350   34.15% 18,781,622   31.54% 23,127,992   45.62% 52,996,964   37.14%
Pennsylvania -                0.00% 2,860,655     4.80% -                0.00% 2,860,655     2.00%
Tennessee 762,508        2.35% 2,796,272     4.70% 2,199,092     4.34% 5,757,872     4.03%
Texas 1,037,313     3.20% 3,571,271     6.00% 1,241,734     2.45% 5,850,318     4.10%
Virginia 176,572        0.54% 135,050        0.23% -                0.00% 311,622        0.22%
Total 32,465,791   100.00% 59,549,164   100.00% 50,697,431   100.00% 142,712,386 100.00%

Delinquency Status:
31-60 1,467,263     43.15% 1,642,559     26.74% -                0.00% 3,109,822     32.58%
61-90 355,500        10.45% 1,180,534     19.22% -                0.00% 1,536,034     16.09%
91-120 726,861        21.37% 710,706        11.57% -                0.00% 1,437,567     15.06%
121-150 186,218        5.48% 445,600        7.25% -                0.00% 631,818        6.62%
151-180 208,319        6.13% 1,289,247     20.99% -                0.00% 1,497,566     15.69%
181-210 84,990          2.50% 282,452        4.60% -                0.00% 367,442        3.85%
211-240 52,837          1.55% 135,421        2.20% -                0.00% 188,258        1.97%
241-270 149,865        4.41% 154,578        2.52% -                0.00% 304,443        3.19%
Over 270 168,820        4.96% 302,461        4.92% -                0.00% 471,281        4.94%
Total 3,400,673     100.00% 6,143,558     100.00% -                0.00% 9,544,231     100.00%

CHASE AES ESF Total
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
As of 12/31/08

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 4,515      14,861,628   45.78% 9,657      29,406,817   49.38% 8,232      27,194,302   53.64% 22,404    71,462,747   50.07%
Stafford Unsubsidized 3,808      12,536,631   38.61% 7,910      24,084,440   40.44% 7,111      23,490,717   46.34% 18,829    60,111,788   42.12%
FISL -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 126         819,465        2.52% 470         3,062,568     5.14% 3             12,412          0.02% 599         3,894,445     2.73%
SLS -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
ALAS -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 323         4,248,067     13.08% 179         2,995,339     5.03% -          -                0.00% 502         7,243,406     5.08%
Total 8,772      32,465,791   100.00% 18,216    59,549,164   100.00% 15,346    50,697,431   100.00% 42,334    142,712,386 100.00%

Loan Status:
School 1,463      5,149,523     15.86% 5,184      16,293,931   27.36% 14,125    46,823,957   92.36% 20,772    68,267,411   47.84%
Grace 1,211      4,586,517     14.13% 1,244      3,842,202     6.45% 1,192      3,791,107     7.48% 3,647      12,219,826   8.56%
Deferment 977         3,481,038     10.72% 2,450      7,732,000     12.98% -          -                0.00% 3,427      11,213,038   7.86%
Forbearance 580         1,933,068     5.95% 2,454      7,996,190     13.43% -          -                0.00% 3,034      9,929,258     6.96%
Current 2,458      13,849,403   42.66% 4,553      17,135,497   28.78% 13           31,288          0.06% 7,024      31,016,188   21.73%
Delinquent 2,050      3,400,673     10.47% 2,169      6,143,558     10.32% 0             -                0.00% 4,219      9,544,231     6.69%
Claim Filed 33           65,569          0.20% 162         405,786        0.68% 16           51,079          0.10% 211         522,434        0.37%
Total 8,772      32,465,791   100.00% 18,216    59,549,164   100.00% 15,346    50,697,431   100.00% 42,334    142,712,386 100.00%

School Type:
2 year 3,046      6,567,366     20.23% 8,147      18,516,552   31.09% 3,504      8,198,138     16.17% 14,697    33,282,056   23.32%
4 year/Consolidation 5,721      25,851,774   79.63% 9,842      38,747,739   65.07% 11,593    40,111,764   79.12% 27,156    104,711,277 73.37%
Graduate/Profess 3             43,506          0.13% 222         2,241,508     3.76% 249         2,387,529     4.71% 474         4,672,543     3.27%
Proprietary 2             3,145            0.01% 5             43,365          0.07% -          -                0.00% 7             46,510          0.03%
Total 8,772      32,465,791   100.00% 18,216    59,549,164   100.00% 15,346    50,697,431   100.00% 42,334    142,712,386 100.00%

AES ESF TotalCHASE
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