
Education Services Foundation
1996 Indenture Quarterly Servicing Report
For the Period 10/01/08 through 12/31/08

Original Average Interest Interest
Bond Tax Legal Issue 9/30/2008 Principal 12/31/2008 Interest Rate Payment Interest
Series Status Maturity Amount Outstanding Paid Outstanding Rate* Mode Date Paid
1996 Taxable 10/01/26 113,000,000 73,000,000   (6,200,000)    66,800,000   2.06% Auction Monthly 391,629      
2000 Taxable 07/01/30 97,000,000   62,800,000   (5,300,000)    57,500,000   2.19% Auction Monthly 442,159      

210,000,000 135,800,000 (11,500,000)  124,300,000 833,788      

* The interest rate is computed using the lower of the maximum rate and the net loan rate.
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
For the Period 10/01/08 through 12/31/08

12/31/2008
Parity Levels:
Total Assets/Senior Liabilities* N/A
Total Assets/Total Liabilities* 110.30%

Reserve Funds:
Beginning Balance 5,432,000     
Additions -                
Withdrawals (460,000)       
Ending Balance 4,972,000     
Reserve % 4.00%

CHASE AES ESF Total
Loan Principal Activity:
Beginning Balance 98,489,493   23,215,730   1,973,027     123,678,250 
Acquisitions -                -                -                -                
Capped Interest 475,683        200,857        6,624            683,164        
Collections (3,205,014)    (709,019)       (233)              (3,914,266)    
Write-offs (15,930)         (389)              -                (16,319)         
Servicer Transfers 918,537        10,146          (928,683)       -                
Ending Balance 96,662,769   22,717,325   1,050,735     120,430,829 
Weighted Average Interest Rate 5.17% 4.37% 3.63% 5.00%

Claim Status Activity:
Beginning Balance 484,373        137,913        40,023          662,309        
Claims Filed 826,997        460,371        (4,000)           1,283,368     
Claims Paid (852,684)       (316,826)       -                (1,169,510)    
Ending balance 458,686        281,458        36,023          776,167        
Rejected over 6 months -                -                -                -                

*Excludes any carry-over amounts
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
As of 12/31/08

Principal % Principal % Principal % Principal %
Guarantors:
USAF 53,672,722   55.53% 12,973,312   57.11% 699,510        66.57% 67,345,544   55.92%
California 80,677          0.08% -                0.00% -                0.00% 80,677          0.07%
Florida 168,233        0.17% 104,109        0.46% 2,625            0.25% 274,967        0.23%
Kentucky 229,933        0.24% 1,579,651     6.95% 24,189          2.30% 1,833,773     1.52%
Louisiana 163,816        0.17% -                0.00% -                0.00% 163,816        0.14%
Massachusetts 35,162,879   36.38% -                0.00% -                0.00% 35,162,879   29.20%
Nebraska 2,082,615     2.15% 7,414,466     32.64% 278,287        26.48% 9,775,368     8.12%
Pennsylvania -                0.00% 431,323        1.90% -                0.00% 431,323        0.36%
New York 4,836,278     5.00% -                0.00% -                0.00% 4,836,278     4.02%
Tennessee 70,655          0.07% 167,321        0.74% 39,499          3.76% 277,475        0.23%
Texas 101,804        0.11% 47,143          0.21% 6,625            0.63% 155,572        0.13%
Wisconsin 93,157          0.10% -                0.00% -                0.00% 93,157          0.08%
Total 96,662,769   100.00% 22,717,325   100.00% 1,050,735     100.00% 120,430,829 100.00%

Delinquency Status:
31-60 4,915,685     31.30% 1,053,626     24.35% -                0.00% 5,969,311     29.80%
61-90 2,610,545     16.62% 1,083,292     25.04% -                0.00% 3,693,837     18.44%
91-120 1,758,954     11.20% 432,905        10.00% -                0.00% 2,191,859     10.94%
121-150 1,512,997     9.63% 508,679        11.76% -                0.00% 2,021,676     10.09%
151-180 1,086,181     6.92% 352,966        8.16% -                0.00% 1,439,147     7.18%
181-210 1,266,263     8.06% 155,469        3.59% -                0.00% 1,421,732     7.10%
211-240 677,588        4.31% 246,202        5.69% -                0.00% 923,790        4.61%
241-270 1,075,012     6.84% 97,689          2.26% -                0.00% 1,172,701     5.85%
Over 270 802,903        5.11% 396,151        9.16% -                0.00% 1,199,054     5.99%
Total 15,706,128   100.00% 4,326,979     100.00% -                0.00% 20,033,107   100.00%

CHASE AES ESF Total
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
As of 12/31/08

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 4,809      12,141,935   12.56% 3,417      9,063,256     39.90% 206         542,388        51.62% 8,433      21,747,579   18.06%
Stafford Unsubsidized 2,954      7,456,377     7.71% 2,278      6,042,124     26.60% 194         508,347        48.38% 5,425      14,006,848   11.63%
FISL -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 86           294,236        0.30% 4             3,134            0.01% -          -                0.00% 90           297,370        0.25%
SLS 12           38,165          0.04% -          -                0.00% -          -                0.00% 12           38,165          0.03%
ALAS -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 5,689      76,732,056   79.38% 1,005      7,608,811     33.49% -          -                0.00% 6,694      84,340,867   70.03%
Total 13,550    96,662,769   100.00% 6,704      22,717,325   100.00% 400         1,050,735     100.00% 20,654    120,430,829 100.00%

Loan Status:
School 467         1,368,983     1.42% 426         1,118,441     4.92% 335         896,944        85.36% 1,228      3,384,368     2.81%
Grace 142         365,598        0.38% 99           251,779        1.11% 48           117,768        11.21% 289         735,145        0.61%
Deferment 2,074      13,527,416   13.99% 1,488      4,946,784     21.78% -          -                0.00% 3,562      18,474,200   15.34%
Forbearance 1,401      10,928,476   11.31% 1,072      3,741,125     16.47% -          -                0.00% 2,473      14,669,601   12.18%
Current 5,938      54,307,482   56.18% 2,330      8,050,759     35.44% -          -                0.00% 8,268      62,358,241   51.78%
Delinquent 3,429      15,706,128   16.25% 1,195      4,326,979     19.05% -          -                0.00% 4,624      20,033,107   16.63%
Claim Filed 99           458,686        0.47% 94           281,458        1.24% 17           36,023          3.43% 210         776,167        0.64%
Total 13,550    96,662,769   100.00% 6,704      22,717,325   100.00% 400         1,050,735     100.00% 20,654    120,430,829 100.00%

School Type:
2 year 2,760      5,306,207     5.49% 2,242      4,974,126     21.90% 93           179,358        17.07% 5,095      10,459,691   8.69%
4 year/Consolidation 10,701    90,728,839   93.86% 4,440      17,586,933   77.42% 307         871,377        82.93% 15,448    109,187,149 90.66%
Graduate/Profess 75           590,308        0.61% 15           122,130        0.54% -          -                0.00% 90           712,438        0.59%
Proprietary 14           37,415          0.04% 7             34,136          0.15% -          -                0.00% 21           71,551          0.06%
Total 13,550    96,662,769   100.00% 6,704      22,717,325   100.00% 400         1,050,735     100.00% 20,654    120,430,829 100.00%

AES ESF TotalCHASE
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