Education Services Foundation
1996 Indenture Quarterly Servicing Report
For the Period 07/01/13 through 09/30/13

Original Average Interest Interest
Bond Tax Legal Issue 6/30/2013 Principal 9/30/2013 Interest Rate Payment Interest
Series Status Maturity Amount Outstanding Paid Outstanding Rate* Mode Date Paid
1996 Taxable 10/01/26 113,000,000 8,800,000 - 8,800,000 1.54% Auction  Monthly 31,710
2000 Taxable 07/01/30 97,000,000 3,000,000 - 3,000,000 1.54% Auction  Monthly 10,796
210,000,000 11,800,000 - 11,800,000 42,506

* The interest rate is computed using the lower of the maximum rate and the net loan rate.
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Education Services Foundation

1996 Indenture Quarterly Servicing Report
For the Period 07/01/13 through 09/30/13

9/30/2013

Parity Levels:
Total Assets/Senior Liabilities*

Total Assets/Total Liabilities*

Reserve Funds:
Beginning Balance
Additions
Withdrawals
Ending Balance
Reserve %

Loan Principal Activity:
Beginning Balance

Acquisitions

Capped Interest

Collections

Sales

Write-offs

Servicer Transfers

Ending Balance

Weighted Average Interest Rate

Claim Status Activity:
Beginning Balance
Claims Filed

Claims Paid

Ending balance
Rejected over 6 months

*Excludes any carry-over amounts

N/A
307.02%

472,000

472,000

4.00%

ACS

29,725,232

72,126
(1,229,405)

(3,3-00)

28,564,653

4.75%

324,895
231,410

(395,615)

160,690
812
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Education Services Foundation
1996 Indenture Quarterly Servicing Report

As of 09/30/13

Guarantors:
USAF
California
Florida
Kentucky
Louisiana
Massachusetts
Nebraska
Pennsylvania
New York
Tennessee
Texas
Wisconsin
Total

Delinquency Status:

31-60
61-90
91-120
121-150
151-180
181-210
211-240
241-270
Over 270
Total

ACS

Principal %
15,019,838 52.58%
43,564 0.15%
112,846 0.40%
175,370 0.61%
6,587 0.02%
9,146,624 32.02%
613,625 2.15%
1,967,505 6.89%
1,285,203 4.50%
171,212 0.60%
22,279 0.08%
- 0.00%
28,564,653 100.00%
1,699,538 31.90%
870,273 16.34%
626,143 11.75%
371,618 6.98%
502,907 9.44%
321,118 6.03%
300,732 5.64%
185,294 3.48%
449,996 8.45%
5,327,619 100.00%
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Education Services Foundation
1996 Indenture Quarterly Servicing Report

As of 09/30/13

Loan Type:
Stafford Subsidized

Stafford Unsubsidized
FISL

PLUS

SLS

ALAS

Consolidation

Total

Loan Status:
School
Grace
Deferment
Forbearance
Current
Delinquent
Claim Filed
Total

School Type:

2 year

4 year/Consolidation
Proprietary

Total

ACS |

Loans Principal %
1,261 3,230,952 11.31%
866 2,218,372 7.77%
- - 0.00%
10 22,584 0.08%
3 5,948 0.02%
- - 0.00%
1,196 23,086,797 80.82%
3,336 28,564,653 100.00%
27 60,213 0.21%
15 40,685 0.14%
551 3,817,609 13.36%
369 2,652,047 9.28%
1,278 16,505,790 57.78%
1,052 5,327,619 18.65%
44 160,690 0.56%
3,336 28,564,653 100.00%
546 1,083,654 3.79%
2,687 26,944,707 94.33%
203 536,292 1.88%
3,336 28,564,653 100.00%
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