Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 07/01/12 through 09/30/12

Original Average Interest Interest

Bond Bond Tax Legal Sinking Issue 6/30/2012 Principal 9/30/2012 Interest Rate Payment Interest

Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate Mode Date Paid
2004-A1  Senior Exempt 03/01/34 45,000,000 27,800,000 - 27,800,000 0.26% Auction  3/1,9/1 43,681
2004-B1 Subord  Exempt 03/01/34 5,000,000 - - - - Auction 3/1,9/1 -
2007-A1  Senior Exempt 03/01/37 73,800,000 47,375,000 (250,000) 47,125,000 0.27% Auction  3/1,9/1 75,408
2007-A2  Senior Exempt 03/01/37 36,900,000 18,700,000 (6,100,000) 12,600,000 0.27% Auction  3/1,9/1 30,010
2007-B1  Subord Exempt 03/01/37 12,300,000 - - - - Auction 3/1,9/1 -

173,000,000 93,875,000 (6,350,000) 87,525,000 149,099
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Mississippi Higher Education Assistance Corpora
2004 Indenture Quarterly Servicing Report
For the Period 07/01/12 through 09/30/12

Parity Levels:
Total Assets/Senior Liabilities

Total Assets/Total Liabilities

Reserve Funds:
Beginning Balance
Additions
Withdrawals
Ending Balance
Reserve %

Loan Principal Activity:
Beginning Balance

Acquisitions

Capped Interest

Collections

Sales

Write-offs

Servicer Transfers

Ending Balance

Weighted Average Interest Rate

Claim Status Activity:
Beginning Balance
Claims Filed

Claims Paid

Ending balance
Rejected over 6 months

9/30/2012

117.40%
117.36%

1,216,750

(63,5;00)

1,153,250
1.32%

ACS

99,380,837
925,571
627,990

(6,965,422)

(37,é81)

93,931,095

5.93%

1,396,694
1,388,197

(1,677,928)

1,106,963
41,960
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Mississippi Higher Education Assistance Corpora
2004 Indenture Quarterly Servicing Report

As of 09/30/12

Guarantors:
USAF
Arkansas
Florida
Kentucky
Massachusetts
Nebraska
Pennsylvania
Tennessee
Texas

ECMC

Total

Delinquency Status:

ACS [

Principal %

45,260,142 48.18%
222,164 0.24%
4,708 0.01%
2,491,472 2.65%
3,587,174 3.82%
28,857,620 30.72%
2,446,831 2.60%
3,521,769 3.75%
3,702,105 3.94%
3,837,110 4.09%

31-60
61-90
91-120
121-150
151-180
181-210
211-240
241-270
Over 270
Total

93,931,095 100.00%

5,091,420 23.31%
4,199,529 19.23%
2,825,945 12.94%
1,886,707 8.64%
2,166,573 9.92%
1,742,905 7.98%

947,025 4.34%

690,694 3.16%
2,291,930 10.49%

21,842,728 100.00%
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report

As of 09/30/12

Loan Type:
Stafford Subsidized

Stafford Unsubsidized
FISL

PLUS

SLS

ALAS

Consolidation

Total

Loan Status:
School
Grace
Deferment
Forbearance
Current
Delinquent
Claim Filed
Total

School Type:

2 year

4 year/Consolidation
Proprietary

Total

ACS |

Loans Principal %
11,735 40,245,641 42.85%
10,938 37,513,167 39.94%
- - 0.00%
642 3,909,603 4.16%
2 5,958 0.01%
- - 0.00%
489 12,256,726 13.05%
23,806 93,931,095 100.00%
1,642 5,350,254 5.70%
992 3,123,544 3.33%
5,178 19,855,779 21.14%
2,870 12,579,604 13.39%
5,360 30,072,223 32.02%
7,481 21,842,728 23.25%
283 1,106,963 1.18%
23,806 93,931,095 100.00%
6,344 16,697,340 17.78%
15,630 71,302,979 75.91%
1,832 5,930,776 6.31%
23,806 93,931,095 100.00%
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