
Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 07/01/11 through 09/30/11

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 6/30/2011 Principal 9/30/2011 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate Mode Date Paid

2004-A1 Senior Exempt 03/01/34 45,000,000   45,000,000   -                45,000,000   0.21% Auction 3/1,9/1 75,688        
2004-B1 Subord Exempt 03/01/34 5,000,000     5,000,000     -                5,000,000     0.31% Auction 3/1,9/1 12,731        
2007-A1 Senior Exempt 03/01/37 73,800,000   62,300,000   -                62,300,000   0.24% Auction 3/1,9/1 103,532      
2007-A2 Senior Exempt 03/01/37 36,900,000   26,900,000   -                26,900,000   0.25% Auction 3/1,9/1 44,289        
2007-B1 Subord Exempt 03/01/37 12,300,000   12,300,000   -                12,300,000   0.36% Auction 3/1,9/1 30,945        

173,000,000 151,500,000 -                151,500,000 267,185      
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 07/01/11 through 09/30/11

9/30/2011
Parity Levels:
Total Assets/Senior Liabilities 111.60%
Total Assets/Total Liabilities 98.85%

Reserve Funds:
Beginning Balance 2,015,000     
Additions -                
Withdrawals -                
Ending Balance 2,015,000     
Reserve % 1.33%

ACS AES Total
Loan Principal Activity:
Beginning Balance 124,209,225 810,227        125,019,452 
Acquisitions 664,848        -                664,848        
Capped Interest 670,654        1,881            672,535        
Collections (2,897,579)    (541,053)       (3,438,632)    
Sales -                -                -                
Write-offs (15,226)         (160)              (15,386)         
Servicer Transfers 202,535        (202,535)       -                
Ending Balance 122,834,457 68,360          122,902,817 
Weighted Average Interest Rate 6.03% 5.14% 6.03%

Claim Status Activity:
Beginning Balance 709,979        522,061        1,232,040     
Claims Filed 532,398        21,335          553,733        
Claims Paid (825,192)       (515,046)       (1,340,238)    
Ending balance 417,185        28,350          445,535        
Rejected over 6 months 13,397          -                13,397          
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
As of 09/30/11

Principal % Principal % Principal %
Guarantors:
USAF 59,065,434   48.09% 24,715          36.15% 59,090,149   48.08%
Arkansas 193,465        0.16% -                0.00% 193,465        0.16%
Florida 1,806            0.00% -                0.00% 1,806            0.00%
Kentucky 2,978,597     2.42% 27,679          40.49% 3,006,276     2.45%
Massachusetts 4,400,958     3.58% -                0.00% 4,400,958     3.58%
Nebraska 41,788,995   34.02% 15,966          23.36% 41,804,961   34.01%
Pennsylvania 2,598,728     2.12% -                0.00% 2,598,728     2.11%
Tennessee 4,056,861     3.30% -                0.00% 4,056,861     3.30%
Texas 4,950,238     4.03% -                0.00% 4,950,238     4.03%
ECMC 2,799,375     2.28% -                0.00% 2,799,375     2.28%
Total 122,834,457 100.00% 68,360          100.00% 122,902,817 100.00%

Delinquency Status:
31-60 4,987,191     20.19% -                0.00% 4,987,191     20.18%
61-90 5,511,256     22.31% -                0.00% 5,511,256     22.31%
91-120 3,533,142     14.30% -                0.00% 3,533,142     14.30%
121-150 2,856,284     11.56% -                0.00% 2,856,284     11.56%
151-180 1,545,423     6.26% -                0.00% 1,545,423     6.25%
181-210 1,663,948     6.74% -                0.00% 1,663,948     6.73%
211-240 1,074,632     4.35% -                0.00% 1,074,632     4.35%
241-270 748,302        3.03% -                0.00% 748,302        3.03%
Over 270 2,783,329     11.27% 4,741            100.00% 2,788,070     11.28%
Total 24,703,507   100.00% 4,741            100.00% 24,708,248   100.00%

ACS AES Total
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
As of 09/30/11

Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 15,074    55,656,575   45.31% 10           28,392          41.53% 15,084    55,684,967   45.31%
Stafford Unsubsidized 13,589    50,173,261   40.85% 13           39,968          58.47% 13,602    50,213,229   40.86%
FISL -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 897         5,757,169     4.69% -          -                0.00% 897         5,757,169     4.68%
SLS 5             5,953            0.00% -          -                0.00% 5             5,953            0.00%
ALAS -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 695         11,241,499   9.15% -          -                0.00% 695         11,241,499   9.15%
Total 30,260    122,834,457 100.00% 23           68,360          100.00% 30,283    122,902,817 100.00%

Loan Status:
School 3,064      12,660,764   10.31% -          -                0.00% 3,064      12,660,764   10.30%
Grace 1,705      7,923,637     6.45% -          -                0.00% 1,705      7,923,637     6.45%
Deferment 6,830      25,987,313   21.16% -          -                0.00% 6,830      25,987,313   21.14%
Forbearance 3,588      16,103,822   13.11% -          -                0.00% 3,588      16,103,822   13.10%
Current 6,346      35,038,229   28.52% 2             35,269          51.59% 6,348      35,073,498   28.54%
Delinquent 8,598      24,703,507   20.11% 4             4,741            6.94% 8,602      24,708,248   20.10%
Claim Filed 129         417,185        0.34% 17           28,350          41.47% 146         445,535        0.36%
Total 30,260    122,834,457 100.00% 23           68,360          100.00% 30,283    122,902,817 100.00%

School Type:
2 year 8,857      23,051,822   18.77% 12           18,808          27.51% 8,869      23,070,630   18.77%
4 year/Consolidation 19,562    93,609,210   76.21% 11           49,552          72.49% 19,573    93,658,762   76.21%
Proprietary 1,841      6,173,425     5.03% -          -                0.00% 1,841      6,173,425     5.02%
Total 30,260    122,834,457 100.00% 23           68,360          100.00% 30,283    122,902,817 100.00%

TotalACS AES
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