Education Services Foundation
1996 Indenture Quarterly Servicing Report
For the Period 07/01/11 through 09/30/11

Original Average Interest Interest
Bond Tax Legal Issue 6/30/2011 Principal 9/30/2011 Interest Rate Payment Interest
Series Status Maturity Amount Outstanding Paid Outstanding Rate* Mode Date Paid
1996 Taxable 10/01/26 113,000,000 61,000,000 - 61,000,000 1.54% Auction  Monthly 219,570
2000 Taxable 07/01/30 97,000,000 41,300,000 - 41,300,000 1.55% Auction  Monthly 150,588
210,000,000 102,300,000 - 102,300,000 370,158

* The interest rate is computed using the lower of the maximum rate and the net loan rate.
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Education Services Foundation

1996 Indenture Quarterly Servicing Report
For the Period 07/01/11 through 09/30/11

Parity Levels:
Total Assets/Senior Liabilities*

Total Assets/Total Liabilities*

Reserve Funds:
Beginning Balance
Additions
Withdrawals
Ending Balance
Reserve %

Loan Principal Activity:
Beginning Balance

Acquisitions

Capped Interest

Collections

Write-offs

Servicer Transfers

Ending Balance

Weighted Average Interest Rate

Claim Status Activity:
Beginning Balance
Claims Filed

Claims Paid

Ending balance
Rejected over 6 months

*Excludes any carry-over amounts

9/30/2011
N/A
118.64%
4,092,000
4,092,000
4.00%
ACS AES Total
89,918,308 333,702 90,252,010
336,018 363 336,381
(2,958,092) (185,925)  (3,144,017)
(7,075) (702) (7,777)
123,502 (123,502) -
87,412,661 23,936 87,436,597
4.52% 2.51% 4.52%
432,510 117,107 549,617
470,511 63,470 533,981
(763,434) (174,702) (938,136)
139,587 5,875 145,462
15,381 - 15,381
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Education Services Foundation
1996 Indenture Quarterly Servicing Report

As of 09/30/11

Guarantors:
USAF
California
Florida
Kentucky
Louisiana
Massachusetts
Nebraska
Pennsylvania
New York
Tennessee
Texas
Wisconsin
Total

Delinquency Status:

31-60
61-90
91-120
121-150
151-180
181-210
211-240
241-270
Over 270
Total

ACS AES Total

Principal % Principal % Principal %
47,207,068 54.00% 18,061 75.46% 47,225,129 54.01%
88,698 0.10% - 0.00% 88,698 0.10%
197,686 0.23% - 0.00% 197,686 0.23%
270,681 0.31% - 0.00% 270,681 0.31%
131,072 0.15% - 0.00% 131,072 0.15%
27,570,706 31.54% - 0.00% 27,570,706 31.53%
2,685,702 3.07% 5,875 24.54% 2,691,577 3.08%
5,135,983 5.88% - 0.00% 5,135,983 5.87%
3,690,724 4.22% - 0.00% 3,690,724 4.22%
240,865 0.28% - 0.00% 240,865 0.28%
113,453 0.13% - 0.00% 113,453 0.13%
80,023 0.09% - 0.00% 80,023 0.09%
87,412,661 100.00% 23,936 100.00% 87,436,597 100.00%
3,797,615 25.24% - 0.00% 3,797,615 25.21%
2,559,438 17.01% - 0.00% 2,559,438 16.99%
2,656,565 17.65% - 0.00% 2,656,565 17.63%
1,790,355 11.90% 22 0.12% 1,790,377 11.88%
1,336,664 8.88% - 0.00% 1,336,664 8.87%
1,019,877 6.78% - 0.00% 1,019,877 6.77%
475,838 3.16% - 0.00% 475,838 3.16%
421,582 2.80% - 0.00% 421,582 2.80%
989,888 6.58% 18,041 99.88% 1,007,929 6.69%
15,047,822  100.00% 18,063 100.00% 15,065,885 100.00%
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Education Services Foundation
1996 Indenture Quarterly Servicing Report

As of 09/30/11

Loan Type:
Stafford Subsidized

Stafford Unsubsidized
FISL

PLUS

SLS

ALAS

Consolidation

Total

Loan Status:
School
Grace
Deferment
Forbearance
Current
Delinquent
Claim Filed
Total

School Type:

2 year

4 year/Consolidation
Proprietary

Total
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ACS AES [ Total

Loans Principal % Loans Principal % Loans Principal %
5,193 13,235,505 15.14% 8 20,481 85.57% 5,200 13,255,986 15.16%
3,510 8,947,624 10.24% 1 3,455 14.43% 3,612 8,951,079 10.24%
- - 0.00% - - 0.00% - - 0.00%
43 138,897 0.16% - - 0.00% 43 138,897 0.16%
8 38,700 0.04% - - 0.00% 8 38,700 0.04%
- - 0.00% - - 0.00% - - 0.00%
5,446 65,051,935 74.42% - - 0.00% 5,446 65,051,935 74.40%
14,200 87,412,661 100.00% 9 23,936 100.00% 14,209 87,436,597 100.00%
223 636,374 0.73% - - 0.00% 223 636,374 0.73%
100 340,625 0.39% - - 0.00% 100 340,625 0.39%
2,806 14,603,311 16.71% - - 0.00% 2,806 14,603,311 16.70%
1,361 8,629,760 9.87% - - 0.00% 1,361 8,629,760 9.87%
5,408 48,015,182 54.93% - - 0.00% 5,408 48,015,182 54.91%
4,262 15,047,822 17.21% 6 18,061 75.46% 4,268 15,065,883 17.23%
40 139,587 0.16% 3 5,875 24.54% 43 145,462 0.17%
14,200 87,412,661 100.00% 9 23,936 100.00% 14,209 87,436,597 100.00%
2,491 5,023,583 5.75% 5 1,543 6.45% 2,496 5,025,126 5.75%
11,169 80,992,398 92.66% 4 22,393 93.55% 11,173 81,014,791 92.66%
540 1,396,680 1.60% - - 0.00% 540 1,396,680 1.60%
14,200 87,412,661 100.00% 9 23,936 100.00% 14,209 87,436,597 100.00%



