
Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 07/01/10 through 09/30/10

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 6/30/2010 Principal 9/30/2010 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate* Mode Date Paid

1999-A1 Senior Exempt 08/01/29 26,500,000      26,500,000       -                 26,500,000       0.53% Auction 3/1,9/1 62,500        
1999-A2 Senior Exempt 06/01/07 21,100,000      -                   -                 -                   -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 09/01/00 1,900,000        -                   -                 -                   -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 09/01/01 6,300,000        -                   -                 -                   -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 08/01/02 700,000           -                   -                 -                   -          Auction 3/1,9/1 -              
1999-A3 Senior Taxable 08/01/29 20,000,000      20,000,000       (6,000,000)     14,000,000       1.80% Auction Monthly 89,177        
1999-B1 Subord Exempt 08/01/29 8,500,000        8,500,000         -                 8,500,000         0.53% Auction 3/1,9/1 20,047        
2000-A1 Senior Taxable 09/01/30 72,900,000      58,600,000       -                 58,600,000       1.80% Auction Monthly 330,990      
2000-B1 Subord Taxable 09/01/30 8,100,000        8,100,000         -                 8,100,000         2.01% Auction Monthly 50,120        
2000-A2 Senior Exempt 09/01/30 13,400,000      13,400,000       -                 13,400,000       0.50% Auction 3/1,9/1 31,208        
2000-A2 Senior Exempt 09/01/30 09/01/09 15,000,000      -                   -                 -                   -          Auction 3/1,9/1 -              
2000-A3 Senior Taxable 09/01/30 84,000,000      60,700,000       (7,000,000)     53,700,000       1.80% Auction Monthly 257,022      
2000-B2 Subord Exempt 09/01/30 12,000,000      12,000,000       -                 12,000,000       0.50% Auction 3/1,9/1 27,947        
2000-A4 Senior Exempt 09/01/30 9,100,000        9,100,000         (2,000,000)     7,100,000         0.45% Auction 3/1,9/1 22,109        
2000-B3 Subord Exempt 09/01/08 4,800,000        -                   -                 -                   5.30% Fixed 3/1,9/1 -              
2000-B3 Subord Exempt 03/01/10 15,200,000      -                   -                 -                   5.45% Fixed 3/1,9/1 -              
2001-A1 Senior Exempt 09/01/31 8,700,000        8,700,000         (1,100,000)     7,600,000         0.46% Auction 3/1,9/1 21,331        
2001-A1 Senior Exempt 09/01/31 09/01/08 4,500,000        -                   -                 -                   -          Auction 3/1,9/1 -              
2001-A1 Senior Exempt 09/01/31 07/01/10 14,100,000      14,100,000       (14,100,000)   -                   0.46% Auction 3/1,9/1 22,918        
2003-A1 Senior Taxable 09/01/33 91,300,000      89,000,000       -                 89,000,000       1.81% Auction Monthly 379,131      
2003-A2 Senior Taxable 09/01/33 91,300,000      80,300,000       (600,000)        79,700,000       1.79% Auction Monthly 364,302      
2003-B1 Subord Taxable 09/01/33 15,000,000      15,000,000       -                 15,000,000       1.99% Auction Monthly 69,416        
2003-A3 Senior Taxable 09/01/33 16,900,000      12,900,000       -                 12,900,000       1.80% Auction Monthly 54,622        
2004-A2 Senior Taxable 09/01/34 60,000,000      42,400,000       (500,000)        41,900,000       1.81% Auction Monthly 180,055      
2004-A3 Senior Taxable 09/01/34 35,000,000      2,000,000         -                 2,000,000         1.81% Auction Monthly 8,458          
2004-A4 Senior Taxable 09/01/34 45,000,000      26,000,000       (300,000)        25,700,000       1.81% Auction Monthly 110,081      
2005-A1 Senior Exempt 09/01/35 68,700,000      68,700,000       -                 68,700,000       0.49% Auction 3/1,9/1 171,628      
2005-A2 Senior Exempt 09/01/35 37,500,000      26,300,000       -                 26,300,000       0.49% Auction 3/1,9/1 65,703        
2005-B1 Subord Exempt 09/01/35 18,800,000      18,800,000       -                 18,800,000       0.49% Auction 3/1,9/1 46,967        
2005-A3 Senior Taxable 09/01/35 50,000,000      41,700,000       -                 41,700,000       1.81% Auction Monthly 177,638      
2005-A4 Senior Taxable 09/01/35 37,500,000      37,500,000       (3,000,000)     34,500,000       1.80% Auction Monthly 156,075      
2005-A5 Senior Taxable 09/01/35 37,500,000      5,500,000         -                 5,500,000         1.80% Auction Monthly 23,301        
2006-A1 Senior Exempt 09/01/36 85,700,000      85,700,000       -                 85,700,000       0.53% Auction 3/1,9/1 202,124      
2006-A2 Senior Exempt 09/01/36 42,900,000      26,600,000       -                 26,600,000       0.49% Auction 3/1,9/1 61,525        
2006-B1 Subord Exempt 09/01/36 14,300,000      14,300,000       -                 14,300,000       0.53% Auction 3/1,9/1 33,727        

1,094,200,000 832,400,000     (34,600,000)   797,800,000     3,040,122   

* For taxable auction rate notes, the interest rate is computed using the lower of the maximum rate and the net loan rate.
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 07/01/10 through 09/30/10

9/30/2010
Parity Levels:
Total Assets/Senior Liabilities* 116.14%
Total Assets/Total Liabilities* 104.89%

Reserve Funds:
Beginning Balance 16,648,000   
Additions -                
Withdrawals (652,000)       
Ending Balance 15,996,000   
Reserve % 2.01%

CHASE/ACS AES ESF Total
Loan Principal Activity:
Beginning Balance 546,521,363 220,832,179   10,327,665   777,681,207   
Acquisitions -                3,030             -                3,030              
Capped Interest 1,067,398     1,057,531       -                2,124,929       
Collections (15,798,740)  (5,942,992)     (20,522)         (21,762,254)    
Sales -                -                 -                -                 
Write-offs (17,927)         (1,144)            (3)                  (19,074)           
Servicer Transfers 2,425,759     69,093           (2,494,852)    -                 
Ending Balance 534,197,853 216,017,697   7,812,288     758,027,838   
Weighted Average Interest Rate 4.08% 4.08% 5.07% 4.09%

Claim Status Activity:
Beginning Balance 1,782,681     790,566          83,645          2,656,892       
Claims Filed 2,914,281     1,264,613       5,000            4,183,894       
Claims Paid (2,241,162)    (1,438,439)     -                (3,679,601)      
Ending balance 2,455,800     616,740          88,645          3,161,185       
Rejected over 6 months 1,539            31,527           83,645          116,711          

*Excludes any carry-over amounts
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
As of 09/30/10

Principal % Principal % Principal % Principal %
Guarantors:
USAF 158,025,094 29.58% 34,593,983   16.01% 2,976,488     38.10% 195,595,565 25.80%
Arkansas -                0.00% 28,657,651   13.27% -                0.00% 28,657,651   3.78%
Florida -                0.00% -                0.00% -                0.00% -                0.00%
Kentucky 1,179,676     0.22% 2,727,675     1.26% 359,439        4.60% 4,266,790     0.56%
Louisiana 41,362          0.01% -                0.00% -                0.00% 41,362          0.01%
Massachusetts 354,952,711 66.45% 197,836        0.09% 14,977          0.19% 355,165,524 46.85%
Missouri -                0.00% 997,503        0.46% -                0.00% 997,503        0.13%
Nebraska 12,357,534   2.31% 13,144,668   6.08% 2,835,851     36.30% 28,338,053   3.74%
Pennsylvania 20,054          0.00% 123,226,198 57.04% -                0.00% 123,246,252 16.26%
New York 1,660,764     0.31% -                0.00% -                0.00% 1,660,764     0.22%
Tennessee 3,690,270     0.69% 8,786,394     4.07% 1,282,671     16.42% 13,759,335   1.82%
Texas 1,881,980     0.35% 3,587,463     1.66% 342,862        4.39% 5,812,305     0.77%
ECMC 57,140          0.01% 98,326          0.05% -                0.00% 155,466        0.02%
Wisconsin 331,268        0.06% -                0.00% -                0.00% 331,268        0.04%
Total 534,197,853 100.00% 216,017,697 100.00% 7,812,288     100.00% 758,027,838 100.00%

Delinquency Status:
31-60 19,435,287   26.68% 6,497,042     27.85% -                0.00% 25,932,329   26.96%
61-90 14,214,617   19.51% 4,151,996     17.80% 1,279            100.00% 18,367,892   19.10%
91-120 10,339,507   14.19% 3,423,306     14.68% -                0.00% 13,762,813   14.31%
121-150 7,531,136     10.34% 2,317,635     9.94% -                0.00% 9,848,771     10.24%
151-180 6,613,587     9.08% 1,942,180     8.33% -                0.00% 8,555,767     8.90%
181-210 9,675,110     13.28% 1,706,057     7.31% -                0.00% 11,381,167   11.83%
211-240 287,340        0.39% 1,514,904     6.49% -                0.00% 1,802,244     1.87%
241-270 175,717        0.24% 856,663        3.67% -                0.00% 1,032,380     1.07%
Over 270 4,576,614     6.28% 917,613        3.93% -                0.00% 5,494,227     5.71%
Total 72,848,915   100.00% 23,327,396   100.00% 1,279            100.00% 96,177,590   100.00%

CHASE/ACS AES ESF Total
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
As of 09/30/10

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 8,750      25,883,431   4.85% 11,357    31,465,929   14.57% 1,275      4,110,171     52.61% 21,382    61,459,531   8.11%
Stafford Unsubsidized 6,958      20,584,650   3.85% 9,516      26,363,797   12.20% 1,149      3,702,117     47.39% 17,623    50,650,564   6.68%
FISL -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 271         1,046,465     0.20% 458         2,179,013     1.01% -          -                0.00% 729         3,225,478     0.43%
SLS 5             25,526          0.00% -          -                0.00% -          -                0.00% 5             25,526          0.00%
ALAS -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 39,391    486,657,781 91.10% 12,052    156,008,958 72.22% -          -                0.00% 51,443    642,666,739 84.78%
Total 55,375    534,197,853 100.00% 33,383    216,017,697 100.00% 2,424      7,812,288     100.00% 91,182    758,027,838 100.00%

Loan Status:
School 998         2,743,846     0.51% 1,617      4,496,467     2.08% 1,782      5,755,405     73.67% 4,397      12,995,718   1.71%
Grace 701         3,344,589     0.63% 756         2,286,204     1.06% 582         1,959,339     25.08% 2,039      7,590,132     1.00%
Deferment 8,947      79,981,926   14.97% 7,001      38,264,732   17.71% 2             4,120            0.05% 15,950    118,250,778 15.60%
Forbearance 3,790      43,749,008   8.19% 5,086      36,289,297   16.80% -          -                0.00% 8,876      80,038,305   10.56%
Current 27,340    329,073,769 61.60% 14,036    110,736,861 51.26% 1             3,500            0.04% 41,377    439,814,130 58.02%
Delinquent 13,237    72,848,915   13.64% 4,655      23,327,396   10.80% 1             1,279            0.02% 17,893    96,177,590   12.69%
Claim Filed 362         2,455,800     0.46% 232         616,740        0.29% 56           88,645          1.13% 650         3,161,185     0.42%
Total 55,375    534,197,853 100.00% 33,383    216,017,697 100.00% 2,424      7,812,288     100.00% 91,182    758,027,838 100.00%

School Type:
2 year 4,229      8,798,525     1.65% 10,083    24,397,611   11.29% 392         877,670        11.23% 14,704    34,073,806   4.50%
4 year/Consolidation 50,250    522,903,459 97.89% 23,130    189,556,313 87.75% 1,991      6,433,271     82.35% 75,371    718,893,043 94.84%
Graduate/Profess -          -                0.00% 137         1,649,414     0.76% 41           501,347        6.42% 178         2,150,761     0.28%
Proprietary 896         2,495,869     0.47% 33           414,359        0.19% -          -                0.00% 929         2,910,228     0.38%
Total 55,375    534,197,853 100.00% 33,383    216,017,697 100.00% 2,424      7,812,288     100.00% 91,182    758,027,838 100.00%

AES ESF TotalCHASE/ACS
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