Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 07/01/10 through 09/30/10

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 6/30/2010 Principal 9/30/2010 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate Mode Date Paid
2004-A1  Senior Exempt 03/01/34 45,000,000 45,000,000 - 45,000,000 0.46% Auction  3/1,9/1 107,653
2004-B1 Subord  Exempt 03/01/34 5,000,000 5,000,000 - 5,000,000 0.70% Auction  3/1,9/1 18,109
2007-A1  Senior Exempt 03/01/37 73,800,000 73,800,000 - 73,800,000 0.48% Auction  3/1,9/1 179,047
2007-A2  Senior Exempt 03/01/37 36,900,000 36,900,000 - 36,900,000 0.48% Auction  3/1,9/1 90,312
2007-B1  Subord  Exempt 03/01/37 12,300,000 12,300,000 - 12,300,000 0.72% Auction  3/1,9/1 44,163
173,000,000 173,000,000 - 173,000,000 439,284
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Mississippi Higher Education Assistance Corporation

2004 Indenture Quarterly Servicing Report
For the Period 07/01/10 through 09/30/10

Parity Levels:
Total Assets/Senior Liabilities

Total Assets/Total Liabilities

Reserve Funds:
Beginning Balance
Additions
Withdrawals
Ending Balance
Reserve %

Loan Principal Activity:
Beginning Balance

Acquisitions

Capped Interest

Collections

Sales

Write-offs

Servicer Transfers

Ending Balance

Weighted Average Interest Rate

Claim Status Activity:
Beginning Balance
Claims Filed

Claims Paid

Ending balance
Rejected over 6 months

9/30/2010

108.37%
97.53%

2,230,000

2,230,000

1.29%

CHASE/ACS

Total

57,223,772
202,209
258,082

(2,522,333)

(9,825)
5,842,281

22,410,444 134,860,751

485,486
615,519
(4,185,900)

(11,389)
6,547

60,994,186
6.11%

542,195
540,984
(572,018)

131,771,014
6.03%

1,032,627
1,085,671
(1,107,686)

511,161
19,455

1,010,612
61,914
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report

As of 09/30/10

Guarantors:
USAF
Arkansas
Florida
Kentucky
Massachusetts
Nebraska
Pennsylvania
Tennessee
Texas

ECMC

Total

Delinquency Status:

31-60
61-90
91-120
121-150
151-180
181-210
211-240
241-270
Over 270
Total

CHASE/ACS AES ESF Total

Principal % Principal % Principal % Principal %
30,192,419 49.50% 25,839,576 47.42% 7,163,329 43.99% 63,195,324 47.96%
- 0.00% 189,542 0.35% - 0.00% 189,542 0.14%
- 0.00% 1,770 0.00% - 0.00% 1,770 0.00%
1,530,129 2.51% 1,536,986 2.82% 495,866 3.05% 3,562,981 2.70%
1,854,993 3.04% 1,628,713 2.99% 644,534 3.96% 4,128,240 3.13%
22,458,642 36.82% 16,897,333 31.01% 6,940,162 42.62% 46,296,137 35.13%
- 0.00% 2,635,718 4.84% - 0.00% 2,635,718 2.00%
1,989,278 3.26% 1,900,916 3.49% 674,544 4.14% 4,564,738 3.46%
1,557,891 2.55% 3,500,263 6.42% 364,023 2.24% 5,422,177 4.11%
1,410,834 2.31% 363,553 0.67% - 0.00% 1,774,387 1.35%
60,994,186 100.00% 54,494,370 100.00% 16,282,458 100.00% 131,771,014 100.00%
2,855,599 23.04% 1,561,977 19.79% - 0.00% 4,417,576 21.77%
3,077,071 24.82% 1,553,777 19.68% 3,260 100.00% 4,634,108 22.84%
1,438,446 11.60% 1,056,186 13.38% - 0.00% 2,494,632 12.29%
1,303,658 10.52% 753,667 9.55% - 0.00% 2,057,325 10.14%
920,015 7.42% 710,707 9.00% - 0.00% 1,630,722 8.04%
1,531,100 12.35% 744,780 9.44% - 0.00% 2,275,880 11.22%
23,951 0.19% 600,194 7.60% - 0.00% 624,145 3.08%
155,130 1.25% 289,001 3.66% - 0.00% 444,131 2.19%
1,090,201 8.80% 623,425 7.90% - 0.00% 1,713,626 8.44%
12,395,171 100.00% 7,893,714 100.00% 3,260 100.00% 20,292,145 100.00%
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report

As of 09/30/10

Loan Type:
Stafford Subsidized

Stafford Unsubsidized
FISL

PLUS

SLS

ALAS

Consolidation

Total

Loan Status:
School
Grace
Deferment
Forbearance
Current
Delinquent
Claim Filed
Total

School Type:

2 year

4 year/Consolidation
Graduate/Profess
Proprietary

Total

Page 4

CHASE/ACS AES [ ESF Total

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
7,438 27,450,935 45.01% 8,193 25,559,436 46.90% 2,678 8,764,332 53.83% 18,310 61,774,703 46.88%
6,587 24,307,525 39.85% 6,955 21,698,015 39.82% 2,298 7,518,126 46.17% 15,839 53,523,666 40.62%
- - 0.00% - - 0.00% - - 0.00% - - 0.00%
369 2,401,735 3.94% 609 4,127,249 7.57% - - 0.00% 978 6,528,984 4.95%
1 6,121 0.01% - - 0.00% - - 0.00% 1 6,121 0.00%
- - 0.00% - - 0.00% - - 0.00% - - 0.00%
478 6,827,870 11.19% 185 3,109,670 5.71% - - 0.00% 663 9,937,540 7.54%
14,873 60,994,186 100.00% 15,942 54,494,370 100.00% 4976 16,282,458 100.00% 35,791 131,771,014 100.00%
1,627 4,788,915 7.85% 1,746 5,208,333 9.56% 4,136 13,626,048 83.69% 7,509 23,623,296 17.93%
1,144 7,107,300 11.65% 924 2,969,248 5.45% 818 2,601,960 15.98% 2,886 12,678,508 9.62%
3,337 12,342,144 20.23% 3,696 12,150,170 22.30% 2 5,739 0.04% 7,035 24,498,053 18.59%
1,460 6,501,152 10.66% 2,687 10,021,892 18.39% - - 0.00% 4,147 16,523,044 12.54%
2,884 17,348,343 28.44% 4,180 15,785,580 28.97% 2 11,433 0.07% 7,066 33,145,356 25.15%
4,284 12,395,171 20.32% 2,534 7,893,714 14.49% 1 3,260 0.02% 6,819 20,292,145 15.40%
137 511,161 0.84% 175 465,433 0.85% 17 34,018 0.21% 329 1,010,612 0.77%
14,873 60,994,186 100.00% 15,942 54,494,370 100.00% 4976 16,282,458 100.00% 35,791 131,771,014 100.00%
4,163 10,390,331 17.03% 7,310 17,149,835 31.47% 1,031 2,507,905 15.40% 12,504 30,048,071 22.80%
10,022 48,305,812 79.20% 8,440 35,077,148 64.37% 3,877 13,004,516 79.87% 22,339 96,387,476 73.15%
- - 0.00% 180 2,007,654 3.68% 68 770,037 4.73% 248 2,777,691 2.11%
688 2,298,043 3.77% 12 259,733 0.48% - - 0.00% 700 2,557,776 1.94%
14,873 60,994,186 100.00% 15,942 54,494,370 100.00% 4976 16,282,458 100.00% 35,791 131,771,014 100.00%



