
Education Services Foundation
1996 Indenture Quarterly Servicing Report
For the Period 07/01/10 through 09/30/10

Original Average Interest Interest
Bond Tax Legal Issue 6/30/2010 Principal 9/30/2010 Interest Rate Payment Interest
Series Status Maturity Amount Outstanding Paid Outstanding Rate* Mode Date Paid
1996 Taxable 10/01/26 113,000,000 64,500,000   (2,500,000)    62,000,000   1.63% Auction Monthly 244,654      
2000 Taxable 07/01/30 97,000,000   41,300,000   -                41,300,000   1.65% Auction Monthly 159,199      

210,000,000 105,800,000 (2,500,000)    103,300,000 403,853      

* The interest rate is computed using the lower of the maximum rate and the net loan rate.
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
For the Period 07/01/10 through 09/30/10

9/30/2010
Parity Levels:
Total Assets/Senior Liabilities* N/A
Total Assets/Total Liabilities* 117.36%

Reserve Funds:
Beginning Balance 4,232,000     
Additions -                
Withdrawals (100,000)       
Ending Balance 4,132,000     
Reserve % 4.00%

CHASE/ACS AES ESF Total
Loan Principal Activity:
Beginning Balance 83,256,194   17,802,572   403,937        101,462,703 
Acquisitions -                -                -                -                
Capped Interest 245,365        71,103          -                316,468        
Collections (2,661,462)    (645,605)       -                (3,307,067)    
Write-offs (6,181)           (339)              -                (6,520)           
Servicer Transfers 78,125          2,626            (80,751)         -                
Ending Balance 80,912,041   17,230,357   323,186        98,465,584   
Weighted Average Interest Rate 4.81% 3.16% 1.93% 4.51%

Claim Status Activity:
Beginning Balance 350,957        97,136          33,295          481,388        
Claims Filed 466,078        138,137        -                604,215        
Claims Paid (390,534)       (132,369)       -                (522,903)       
Ending balance 426,501        102,904        33,295          562,700        
Rejected over 6 months 12,016          421               33,295          45,732          

*Excludes any carry-over amounts
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
As of 09/30/10

Principal % Principal % Principal % Principal %
Guarantors:
USAF 43,903,283   54.26% 9,631,430     55.90% 212,825        65.85% 53,747,538   54.59%
California 86,399          0.11% -                0.00% -                0.00% 86,399          0.09%
Florida 147,778        0.18% 86,538          0.50% -                0.00% 234,316        0.24%
Kentucky 257,867        0.32% 204,915        1.19% 8,250            2.55% 471,032        0.48%
Louisiana 145,896        0.18% -                0.00% -                0.00% 145,896        0.15%
Massachusetts 30,128,315   37.24% -                0.00% -                0.00% 30,128,315   30.60%
Nebraska 1,814,915     2.24% 1,296,362     7.52% 78,112          24.17% 3,189,389     3.24%
Pennsylvania -                0.00% 5,813,340     33.74% -                0.00% 5,813,340     5.90%
New York 4,187,660     5.18% -                0.00% -                0.00% 4,187,660     4.25%
Tennessee 84,494          0.10% 159,006        0.92% 17,374          5.38% 260,874        0.26%
Texas 71,383          0.09% 38,766          0.22% 6,625            2.05% 116,774        0.12%
Wisconsin 84,051          0.10% -                0.00% -                0.00% 84,051          0.09%
Total 80,912,041   100.00% 17,230,357   100.00% 323,186        100.00% 98,465,584   100.00%

Delinquency Status:
31-60 4,158,951     28.72% 628,082        20.54% -                0.00% 4,787,033     27.29%
61-90 2,746,187     18.96% 522,892        17.10% -                0.00% 3,269,079     18.64%
91-120 1,565,997     10.81% 417,420        13.65% -                0.00% 1,983,417     11.31%
121-150 1,381,259     9.54% 305,846        10.00% -                0.00% 1,687,105     9.62%
151-180 1,708,764     11.80% 215,550        7.05% -                0.00% 1,924,314     10.97%
181-210 1,894,302     13.08% 215,696        7.05% -                0.00% 2,109,998     12.03%
211-240 50,378          0.35% 314,861        10.29% -                0.00% 365,239        2.08%
241-270 31,143          0.22% 115,940        3.79% -                0.00% 147,083        0.84%
Over 270 945,277        6.53% 322,261        10.54% -                0.00% 1,267,538     7.23%
Total 14,482,258   100.00% 3,058,548     100.00% -                0.00% 17,540,806   100.00%

CHASE/ACS AES ESF Total
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
As of 09/30/10

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 3,694      9,176,412     11.34% 2,562      6,812,043     39.54% 47           145,570        45.04% 6,303      16,134,025   16.39%
Stafford Unsubsidized 2,355      5,849,251     7.23% 1,731      4,604,077     26.72% 58           177,616        54.96% 4,144      10,630,944   10.80%
FISL -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 55           202,785        0.25% 1             896               0.01% -          -                0.00% 56           203,681        0.21%
SLS 9             36,050          0.04% -          -                0.00% -          -                0.00% 9             36,050          0.04%
ALAS -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 5,047      65,647,543   81.13% 849         5,813,341     33.74% -          -                0.00% 5,896      71,460,884   72.57%
Total 11,160    80,912,041   100.00% 5,143      17,230,357   100.00% 105         323,186        100.00% 16,408    98,465,584   100.00%

Loan Status:
School 218         613,979        0.76% 150         375,952        2.18% 78           259,354        80.25% 446         1,249,285     1.27%
Grace 96           320,088        0.40% 91           213,212        1.24% 11           30,537          9.45% 198         563,837        0.57%
Deferment 1,899      12,168,978   15.04% 1,240      3,927,076     22.79% -          -                0.00% 3,139      16,096,054   16.35%
Forbearance 856         7,766,019     9.60% 830         3,149,413     18.28% -          -                0.00% 1,686      10,915,432   11.09%
Current 4,611      45,134,218   55.78% 1,841      6,403,252     37.16% -          -                0.00% 6,452      51,537,470   52.34%
Delinquent 3,354      14,482,258   17.90% 942         3,058,548     17.75% -          -                0.00% 4,296      17,540,806   17.81%
Claim Filed 126         426,501        0.53% 49           102,904        0.60% 16           33,295          10.30% 191         562,700        0.57%
Total 11,160    80,912,041   100.00% 5,143      17,230,357   100.00% 105         323,186        100.00% 16,408    98,465,584   100.00%

School Type:
2 year 1,718      3,733,910     4.61% 1,816      4,088,512     23.73% 26           54,050          16.72% 3,560      7,876,472     8.00%
4 year/Consolidation 9,175      76,507,325   94.56% 3,303      12,930,928   75.05% 79           269,136        83.28% 12,557    89,707,389   91.11%
Graduate/Profess -          -                0.00% 14           108,085        0.63% -          -                0.00% 14           108,085        0.11%
Proprietary 267         670,806        0.83% 10           102,832        0.60% -          -                0.00% 277         773,638        0.79%
Total 11,160    80,912,041   100.00% 5,143      17,230,357   100.00% 105         323,186        100.00% 16,408    98,465,584   100.00%

TotalCHASE/ACS AES ESF
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