
Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 07/01/09 through 09/30/09

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 6/30/2009 Principal 9/30/2009 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate Mode Date Paid

2004-A1 Senior Exempt 03/01/34 45,000,000   45,000,000   -                45,000,000   0.65% Auction 3/1,9/1 181,590      
2004-B1 Subord Exempt 03/01/34 5,000,000     5,000,000     -                5,000,000     0.99% Auction 3/1,9/1 30,549        
2007-A1 Senior Exempt 03/01/37 73,800,000   73,800,000   -                73,800,000   0.61% Auction 3/1,9/1 297,763      
2007-A2 Senior Exempt 03/01/37 36,900,000   36,900,000   -                36,900,000   0.62% Auction 3/1,9/1 146,586      
2007-B1 Subord Exempt 03/01/37 12,300,000   12,300,000   -                12,300,000   0.92% Auction 3/1,9/1 73,546        

173,000,000 173,000,000 -                173,000,000 730,034      
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 07/01/09 through 09/30/09

9/30/2009
Parity Levels:
Total Assets/Senior Liabilities 107.45%
Total Assets/Total Liabilities 96.70%

Reserve Funds:
Beginning Balance 2,230,000     
Additions -                
Withdrawals -                
Ending Balance 2,230,000     
Reserve % 1.29%

CHASE AES ESF Total
Loan Principal Activity:
Beginning Balance 40,003,535   60,732,685   39,751,655   140,487,875 
Acquisitions 1,833,489     643,378        261,644        2,738,511     
Capped Interest 216,452        276,947        43,250          536,649        
Collections (1,165,020)    (1,598,039)    (167,383)       (2,930,442)    
Sales (88,020)         (2,231,164)    -                (2,319,184)    
Write-offs (3,153)           (309)              (11)                (3,473)           
Servicer Transfers 9,344,683     429,447        (8,727,963)    1,046,167     
Ending Balance 50,141,966   58,252,945   31,161,192   139,556,103 
Weighted Average Interest Rate 5.95% 5.75% 6.70% 6.03%

Claim Status Activity:
Beginning Balance 139,569        505,592        26,518          671,679        
Claims Filed 276,551        322,014        30,757          629,322        
Claims Paid (177,062)       (598,116)       (23,367)         (798,545)       
Ending balance 239,058        229,490        33,908          502,456        
Rejected over 6 months 7,571            -                -                7,571            
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
As of 09/30/09

Principal % Principal % Principal % Principal %
Guarantors:
USAF 25,156,088   50.17% 27,630,748   47.43% 13,473,506   43.24% 66,260,342   47.48%
Arkansas -                0.00% 9,645            0.02% -                0.00% 9,645            0.01%
Florida -                0.00% 1,770            0.00% -                0.00% 1,770            0.00%
Kentucky 1,078,770     2.15% 1,663,844     2.86% 1,046,713     3.36% 3,789,327     2.72%
Massachusetts 1,504,547     3.00% 1,679,289     2.88% 1,344,891     4.32% 4,528,727     3.25%
Nebraska 18,375,063   36.65% 18,266,291   31.36% 13,397,590   42.99% 50,038,944   35.86%
Pennsylvania -                0.00% 2,793,393     4.80% -                0.00% 2,793,393     2.00%
Tennessee 1,724,469     3.44% 2,053,555     3.53% 1,107,334     3.55% 4,885,358     3.50%
Texas 1,329,030     2.65% 3,806,267     6.53% 791,158        2.54% 5,926,455     4.25%
Virginia 973,999        1.94% 348,143        0.60% -                0.00% 1,322,142     0.95%
Total 50,141,966   100.00% 58,252,945   100.00% 31,161,192   100.00% 139,556,103 100.00%

Delinquency Status:
31-60 1,580,543     20.00% 1,483,693     19.21% -                0.00% 3,064,236     19.61%
61-90 2,907,060     36.78% 2,304,210     29.84% -                0.00% 5,211,270     33.35%
91-120 535,295        6.77% 877,955        11.37% -                0.00% 1,413,250     9.04%
121-150 672,657        8.51% 699,555        9.06% -                0.00% 1,372,212     8.78%
151-180 423,262        5.35% 701,063        9.08% -                0.00% 1,124,325     7.20%
181-210 427,505        5.41% 558,220        7.23% -                0.00% 985,725        6.31%
211-240 216,565        2.74% 452,929        5.87% -                0.00% 669,494        4.28%
241-270 635,402        8.04% 133,733        1.73% -                0.00% 769,135        4.92%
Over 270 505,910        6.40% 510,720        6.61% -                0.00% 1,016,630     6.51%
Total 7,904,199     100.00% 7,722,078     100.00% -                0.00% 15,626,277   100.00%

CHASE AES ESF Total
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
As of 09/30/09

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 6,635      22,229,521   44.33% 9,068      27,616,885   47.41% 4,974      16,860,468   54.11% 20,678    66,706,874   47.80%
Stafford Unsubsidized 5,685      19,047,364   37.99% 7,487      22,799,162   39.14% 4,214      14,282,423   45.83% 17,385    56,128,949   40.22%
FISL -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 402         2,691,478     5.37% 662         4,732,277     8.12% 5             18,301          0.06% 1,069      7,442,056     5.33%
SLS -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
ALAS -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 441         6,173,603     12.31% 191         3,104,621     5.33% -          -                0.00% 632         9,278,224     6.65%
Total 13,163    50,141,966   100.00% 17,408    58,252,945   100.00% 9,193      31,161,192   100.00% 39,764    139,556,103 100.00%

Loan Status:
School 1,538      5,289,820     10.55% 3,139      9,120,014     15.66% 8,671      29,335,907   94.14% 13,348    43,745,741   31.35%
Grace 2,304      8,481,513     16.91% 1,492      4,924,279     8.45% 501         1,791,377     5.75% 4,297      15,197,169   10.89%
Deferment 2,321      8,609,510     17.17% 3,517      11,498,728   19.74% -          -                0.00% 5,838      20,108,238   14.41%
Forbearance 1,306      5,067,076     10.11% 2,868      10,393,453   17.84% -          -                0.00% 4,174      15,460,529   11.08%
Current 2,743      14,550,790   29.02% 3,737      14,364,903   24.66% -          -                0.00% 6,480      28,915,693   20.72%
Delinquent 2,875      7,904,199     15.76% 2,554      7,722,078     13.26% -          -                0.00% 5,429      15,626,277   11.20%
Claim Filed 76           239,058        0.48% 101         229,490        0.39% 21           33,908          0.11% 198         502,456        0.36%
Total 13,163    50,141,966   100.00% 17,408    58,252,945   100.00% 9,193      31,161,192   100.00% 39,764    139,556,103 100.00%

School Type:
2 year 4,206      9,410,157     18.77% 7,915      18,211,930   31.26% 1,985      4,808,297     15.43% 14,106    32,430,384   23.24%
4 year/Consolidation 8,952      40,685,512   81.14% 9,262      37,534,625   64.43% 7,064      24,773,276   79.50% 25,278    102,993,413 73.80%
Graduate/Profess 3             43,506          0.09% 223         2,414,977     4.15% 144         1,579,619     5.07% 370         4,038,102     2.89%
Proprietary 2             2,791            0.01% 8             91,413          0.16% -          -                0.00% 10           94,204          0.07%
Total 13,163    50,141,966   100.00% 17,408    58,252,945   100.00% 9,193      31,161,192   100.00% 39,764    139,556,103 100.00%

AES ESF TotalCHASE

Page 4


