
Education Services Foundation
1996 Indenture Quarterly Servicing Report
For the Period 07/01/08 through 09/30/08

Original Average Interest Interest
Bond Tax Legal Issue 6/30/2008 Principal 9/30/2008 Interest Rate Payment Interest
Series Status Maturity Amount Outstanding Paid Outstanding Rate* Mode Date Paid
1996 Taxable 10/01/26 113,000,000 73,000,000   -                73,000,000   3.33% Auction Monthly 575,948      
2000 Taxable 07/01/30 97,000,000   62,800,000   -                62,800,000   3.31% Auction Monthly 489,959      

210,000,000 135,800,000 -                135,800,000 1,065,907   

* The interest rate is computed using the lower of the maximum rate and the net loan rate.
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
For the Period 07/01/08 through 09/30/08

9/30/2008
Parity Levels:
Total Assets/Senior Liabilities N/A
Total Assets/Total Liabilities 108.52%

Reserve Funds:
Beginning Balance 5,432,000     
Additions -                
Withdrawals -                
Ending Balance 5,432,000     
Reserve % 4.00%

CHASE AES ESF Total
Loan Principal Activity:
Beginning Balance 100,823,437 23,454,467   2,214,931     126,492,835 
Acquisitions -                -                -                -                
Capped Interest 471,845        169,693        1,209            642,747        
Collections (2,828,174)    (619,010)       (404)              (3,447,588)    
Write-offs (11,038)         (85)                -                (11,123)         
Servicer Transfers 33,423          210,665        (242,709)       1,379            
Ending Balance 98,489,493   23,215,730   1,973,027     123,678,250 
Weighted Average Interest Rate 5.18% 4.37% 3.62% 5.00%

Claim Status Activity:
Beginning Balance 809,826        93,645          43,016          946,487        
Claims Filed 286,327        196,836        (2,993)           480,170        
Claims Paid (611,780)       (152,568)       -                (764,348)       
Ending balance 484,373        137,913        40,023          662,309        
Rejected over 6 months -                -                -                -                
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
As of 09/30/08

Principal % Principal % Principal % Principal %
Guarantors:
USAF 54,858,958   55.70% 13,260,233   57.12% 1,338,554     67.84% 69,457,745   56.16%
California 78,898          0.08% -                0.00% -                0.00% 78,898          0.06%
Florida 171,749        0.17% 107,344        0.46% 2,625            0.13% 281,718        0.23%
Kentucky 263,095        0.27% 267,115        1.15% 28,814          1.46% 559,024        0.45%
Louisiana 176,300        0.18% -                0.00% -                0.00% 176,300        0.14%
Massachusetts 35,891,605   36.44% -                0.00% -                0.00% 35,891,605   29.02%
Nebraska 1,851,216     1.88% 1,595,474     6.87% 556,910        28.23% 4,003,600     3.24%
Pennsylvania -                0.00% 7,765,485     33.45% -                0.00% 7,765,485     6.28%
New York 4,923,164     5.00% -                0.00% -                0.00% 4,923,164     3.98%
Tennessee 77,871          0.08% 172,971        0.75% 39,499          2.00% 290,341        0.23%
Texas 101,842        0.10% 47,108          0.20% 6,625            0.34% 155,575        0.13%
Wisconsin 94,795          0.10% -                0.00% -                0.00% 94,795          0.08%
Total 98,489,493   100.00% 23,215,730   100.00% 1,973,027     100.00% 123,678,250 100.00%

Delinquency Status:
31-60 4,003,943     25.90% 923,160        20.55% -                0.00% 4,927,103     24.70%
61-90 2,811,737     18.19% 884,765        19.70% -                0.00% 3,696,502     18.53%
91-120 2,100,825     13.59% 601,730        13.40% -                0.00% 2,702,555     13.55%
121-150 1,473,238     9.53% 511,066        11.38% -                0.00% 1,984,304     9.95%
151-180 1,536,860     9.94% 221,532        4.93% -                0.00% 1,758,392     8.81%
181-210 1,306,616     8.45% 550,803        12.26% -                0.00% 1,857,419     9.31%
211-240 705,542        4.56% 218,846        4.87% -                0.00% 924,388        4.63%
241-270 760,272        4.92% 163,086        3.63% -                0.00% 923,358        4.63%
Over 270 759,913        4.92% 417,082        9.28% -                0.00% 1,176,995     5.90%
Total 15,458,946   100.00% 4,492,070     100.00% -                0.00% 19,951,016   100.00%

CHASE AES ESF Total
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
As of 09/30/08

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 4,799      12,042,693   12.23% 3,521      9,286,270     40.00% 406         1,108,609     56.19% 8,726      22,437,572   18.14%
Stafford Unsubsidized 2,955      7,416,523     7.53% 2,336      6,160,123     26.53% 317         864,418        43.81% 5,608      14,441,064   11.68%
FISL -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 89           304,616        0.31% 6             3,852            0.02% -          -                0.00% 95           308,468        0.25%
SLS 13           38,684          0.04% -          -                0.00% -          -                0.00% 13           38,684          0.03%
ALAS -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 5,796      78,686,977   79.89% 1,021      7,765,485     33.45% -          -                0.00% 6,817      86,452,462   69.90%
Total 13,652    98,489,493   100.00% 6,884      23,215,730   100.00% 723         1,973,027     100.00% 21,259    123,678,250 100.00%

Loan Status:
School 459         1,294,705     1.31% 453         1,222,455     5.27% 572         1,596,038     80.89% 1,484      4,113,198     3.33%
Grace 126         341,004        0.35% 224         599,426        2.58% 133         336,966        17.08% 483         1,277,396     1.03%
Deferment 2,191      14,285,226   14.50% 1,445      4,920,166     21.19% -          -                0.00% 3,636      19,205,392   15.53%
Forbearance 1,497      11,078,680   11.25% 1,174      4,043,823     17.42% -          -                0.00% 2,671      15,122,503   12.23%
Current 5,965      55,546,559   56.40% 2,242      7,799,877     33.60% -          -                0.00% 8,207      63,346,436   51.22%
Delinquent 3,293      15,458,946   15.70% 1,294      4,492,070     19.35% -          -                0.00% 4,587      19,951,016   16.13%
Claim Filed 121         484,373        0.49% 52           137,913        0.59% 18           40,023          2.03% 191         662,309        0.54%
Total 13,652    98,489,493   100.00% 6,884      23,215,730   100.00% 723         1,973,027     100.00% 21,259    123,678,250 100.00%

School Type:
2 year 2,804      5,357,750     5.44% 2,300      5,060,429     21.80% 141         285,369        14.46% 5,245      10,703,548   8.65%
4 year/Consolidation 10,743    92,484,511   93.90% 4,561      17,997,357   77.52% 582         1,687,658     85.54% 15,886    112,169,526 90.69%
Graduate/Profess 90           608,317        0.62% 15           123,478        0.53% -          -                0.00% 105         731,795        0.59%
Proprietary 15           38,915          0.04% 8             34,466          0.15% -          -                0.00% 23           73,381          0.06%
Total 13,652    98,489,493   100.00% 6,884      23,215,730   100.00% 723         1,973,027     100.00% 21,259    123,678,250 100.00%

AES ESF TotalCHASE
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