Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 04/01/12 through 06/30/12

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 3/31/2012 Principal 6/30/2012 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate* Mode Date Paid
1999-A1  Senior Exempt 08/01/29 26,500,000 26,500,000 (5,000,000) 21,500,000 0.37% Auction 3/1,9/1 5,338
1999-A2  Senior Exempt 06/01/07 21,100,000 - - - - Auction 3/1,9/1 -
1999-A2 Senior Exempt 06/01/07  09/01/00 1,900,000 - - - - Auction 3/1,9/1 -
1999-A2  Senior Exempt 06/01/07  09/01/01 6,300,000 - - - - Auction 3/1,9/1 -
1999-A2 Senior Exempt 06/01/07 08/01/02 700,000 - - - - Auction 3/1,9/1 -
1999-A3  Senior  Taxable 08/01/29 20,000,000 14,000,000 (1,600,000) 12,400,000 1.78% Auction  Monthly 58,456
1999-B1 Subord  Exempt 08/01/29 8,500,000 8,500,000 (8,500,000) - 0.37% Auction 3/1,9/1 9,074
2000-A1  Senior  Taxable 09/01/30 72,900,000 58,600,000  (20,000,000) 38,600,000 1.79% Auction  Monthly 262,288
2000-B1  Subord Taxable 09/01/30 8,100,000 8,100,000 (8,100,000) - 1.91% Auction Monthly 46,120
2000-A2  Senior Exempt 09/01/30 13,400,000 12,300,000 (6,300,000) 6,000,000 0.34% Auction 3/1,9/1 6,475
2000-A2 Senior Exempt 09/01/30 09/01/09 15,000,000 - - - - Auction 3/1,9/1 -
2000-A3  Senior  Taxable 09/01/30 84,000,000 46,600,000 (11,800,000) 34,800,000 1.81% Auction  Monthly 199,457
2000-B2 Subord  Exempt 09/01/30 12,000,000 12,000,000  (12,000,000) - 0.34% Auction 3/1,9/1 12,334
2000-A4  Senior Exempt 09/01/30 9,100,000 7,100,000 (5,500,000) 1,600,000 0.35% Auction 3/1,9/1 6,076
2000-B3  Subord Exempt 09/01/08 4,800,000 - - - 5.30% Fixed 3/1,9/1 -
2000-B3  Subord  Exempt 03/01/10 15,200,000 - - - 5.45% Fixed 3/1,9/1 -
2001-A1  Senior Exempt 09/01/31 8,700,000 6,400,000 (3,300,000) 3,100,000 0.35% Auction 3/1,9/1 3,594
2001-A1  Senior Exempt 09/01/31  09/01/08 4,500,000 - - - - Auction 3/1,9/1 -
2001-A1 Senior Exempt 09/01/31  07/01/10 14,100,000 - - - - Auction 3/1,9/1 -
2003-A1  Senior  Taxable 09/01/33 91,300,000 58,000,000  (26,400,000) 31,600,000 1.83% Auction  Monthly 246,856
2003-A2  Senior  Taxable 09/01/33 91,300,000 22,000,000  (19,200,000) 2,800,000 1.83% Auction  Monthly 101,112
2003-B1  Subord Taxable 09/01/33 15,000,000 15,000,000  (15,000,000) - 1.92% Auction  Monthly 72,740
2003-A3  Senior  Taxable 09/01/33 16,900,000 9,900,000 (400,000) 9,500,000 1.81% Auction  Monthly 41,707
2004-A2  Senior  Taxable 09/01/34 60,000,000 39,900,000  (10,900,000) 29,000,000 1.83% Auction  Monthly 176,269
2004-A3 Senior Taxable 09/01/34 35,000,000 2,000,000 - 2,000,000 1.80% Auction Monthly 11,111
2004-A4  Senior  Taxable 09/01/34 45,000,000 25,700,000 - 25,700,000 1.80% Auction  Monthly 142,781
2005-A1  Senior Exempt 09/01/35 68,700,000 68,700,000 (68,700,000) - 0.36% Auction 3/1,9/1 75,919
2005-A2  Senior Exempt 09/01/35 37,500,000 5,000,000 - 5,000,000 0.37% Auction 3/1,9/1 -
2005-B1 Subord  Exempt 09/01/35 18,800,000 18,800,000  (18,800,000) - 0.36% Auction 3/1,9/1 20,887
2005-A3  Senior  Taxable 09/01/35 50,000,000 29,300,000 (3,200,000) 26,100,000 1.83% Auction  Monthly 125,468
2005-A4  Senior  Taxable 09/01/35 37,500,000 34,500,000 (8,000,000) 26,500,000 1.82% Auction  Monthly 147,855
2005-A5  Senior  Taxable 09/01/35 37,500,000 5,500,000 - 5,500,000 1.82% Auction  Monthly 23,100
2006-A1  Senior Exempt 09/01/36 85,700,000 85,700,000  (15,600,000) 70,100,000 0.37% Auction 3/1,9/1 16,653
2006-A2  Senior Exempt 09/01/36 42,900,000 14,000,000 - 14,000,000 0.34% Auction 3/1,9/1 -
2006-B1  Subord  Exempt 09/01/36 14,300,000 14,300,000  (14,300,000) - 0.37% Auction 3/1,9/1 15,265
1,094,200,000 648,400,000 (282,600,000) 365,800,000 1,826,935

* For taxable auction rate notes, the interest rate is computed using the lower of the maximum rate and the net loan rate.
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Mississippi Higher Education Assistance Corporat
1999 Indenture Quarterly Servicing Report
For the Period 04/01/12 through 06/30/12

6/30/2012
Parity Levels:
Total Assets/Senior Liabilities* 124.35%
Total Assets/Total Liabilities* 124.22%
Reserve Funds:
Beginning Balance 12,968,000
Additions -
Withdrawals (5,652,000)
Ending Balance 7,316,000
Reserve % 2.00%

ACS

Loan Principal Activity:
Beginning Balance 657,389,550
Acquisitions -
Capped Interest 2,109,364
Collections (25,952,616)
Sales (207,470,972)
Write-offs (59,273)
Servicer Transfers -
Ending Balance 426,016,053
Weighted Average Interest Rate 4.04%
Claim Status Activity:
Beginning Balance 2,551,580
Claims Filed 4,129,546
Claims Paid (3,731,248)
Ending balance 2,949,878
Rejected over 6 months 6,022

*Excludes any carry-over amounts
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Mississippi Higher Education Assistance Corpora
1999 Indenture Quarterly Servicing Report
As of 06/30/12

| ACS [
Principal %

Guarantors:
USAF 78,336,550 18.39%
Arkansas 23,167,101 5.44%
Kentucky 3,134,326 0.74%
Louisiana 37,658 0.01%
Massachusetts 212,171,398 49.80%
Missouri 768,865 0.18%
Nebraska 10,302,860 2.42%
Pennsylvania 82,734,947 19.42%
New York 682,571 0.16%
Tennessee 11,331,820 2.66%
Texas 3,116,136 0.73%
ECMC 70,479 0.02%
Wisconsin 161,342 0.04%
Total 426,016,053 100.00%
Delinquency Status:
31-60 14,964,894 27.80%
61-90 10,023,759 18.62%
91-120 7,352,993 13.66%
121-150 5,642,211 10.48%
151-180 4,467,565 8.30%
181-210 2,848,564 5.29%
211-240 3,358,080 6.24%
241-270 1,676,426 3.11%
Over 270 3,488,820 6.48%
Total 53,823,312 100.00%
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report

As of 06/30/12

Loan Type:
Stafford Subsidized

Stafford Unsubsidized
FISL

PLUS

SLS

ALAS

Consolidation

Total

Loan Status:
School
Grace
Deferment
Forbearance
Current
Delinquent
Claim Filed
Total

School Type:

2 year

4 year/Consolidation
Proprietary

Total

ACS |

Loans Principal %
9,135 26,698,077 6.27%
7,767 22,701,941 5.33%
- - 0.00%
177 567,354 0.13%
3 12,941 0.00%
- - 0.00%
19,553 376,035,740 88.27%
36,635 426,016,053 100.00%
869 2,782,092 0.65%
412 1,271,142 0.30%
6,154 60,610,154 14.23%
3,081 34,609,062 8.12%
16,245 269,970,413 63.37%
9,478 53,823,312 12.63%
396 2,949,878 0.69%
36,635 426,016,053 100.00%
4,384 10,028,746 2.35%
30,586 411,019,455 96.48%
1,665 4,967,852 1.17%
36,635 426,016,053 100.00%
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