
Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 04/01/11 through 06/30/11

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 3/31/2011 Principal 6/30/2011 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate* Mode Date Paid

1999-A1 Senior Exempt 08/01/29 26,500,000      26,500,000       -                 26,500,000       0.40% Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 21,100,000      -                   -                 -                   -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 09/01/00 1,900,000        -                   -                 -                   -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 09/01/01 6,300,000        -                   -                 -                   -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 08/01/02 700,000           -                   -                 -                   -          Auction 3/1,9/1 -              
1999-A3 Senior Taxable 08/01/29 20,000,000      14,000,000       -                 14,000,000       1.71% Auction Monthly 56,274        
1999-B1 Subord Exempt 08/01/29 8,500,000        8,500,000         -                 8,500,000         0.40% Auction 3/1,9/1 -              
2000-A1 Senior Taxable 09/01/30 72,900,000      58,600,000       -                 58,600,000       1.71% Auction Monthly 236,363      
2000-B1 Subord Taxable 09/01/30 8,100,000        8,100,000         -                 8,100,000         1.86% Auction Monthly 35,595        
2000-A2 Senior Exempt 09/01/30 13,400,000      13,400,000       -                 13,400,000       0.41% Auction 3/1,9/1 -              
2000-A2 Senior Exempt 09/01/30 09/01/09 15,000,000      -                   -                 -                   -          Auction 3/1,9/1 -              
2000-A3 Senior Taxable 09/01/30 84,000,000      53,700,000       -                 53,700,000       1.71% Auction Monthly 214,972      
2000-B2 Subord Exempt 09/01/30 12,000,000      12,000,000       -                 12,000,000       0.41% Auction 3/1,9/1 -              
2000-A4 Senior Exempt 09/01/30 9,100,000        7,100,000         -                 7,100,000         0.38% Auction 3/1,9/1 -              
2000-B3 Subord Exempt 09/01/08 4,800,000        -                   -                 -                   5.30% Fixed 3/1,9/1 -              
2000-B3 Subord Exempt 03/01/10 15,200,000      -                   -                 -                   5.45% Fixed 3/1,9/1 -              
2001-A1 Senior Exempt 09/01/31 8,700,000        7,600,000         -                 7,600,000         0.39% Auction 3/1,9/1 -              
2001-A1 Senior Exempt 09/01/31 09/01/08 4,500,000        -                   -                 -                   -          Auction 3/1,9/1 -              
2001-A1 Senior Exempt 09/01/31 07/01/10 14,100,000      -                   -                 -                   -          Auction 3/1,9/1 -              
2003-A1 Senior Taxable 09/01/33 91,300,000      85,000,000       -                 85,000,000       1.71% Auction Monthly 341,267      
2003-A2 Senior Taxable 09/01/33 91,300,000      22,000,000       -                 22,000,000       1.71% Auction Monthly 94,877        
2003-B1 Subord Taxable 09/01/33 15,000,000      15,000,000       -                 15,000,000       1.88% Auction Monthly 65,918        
2003-A3 Senior Taxable 09/01/33 16,900,000      12,900,000       -                 12,900,000       1.71% Auction Monthly 51,641        
2004-A2 Senior Taxable 09/01/34 60,000,000      41,900,000       -                 41,900,000       1.71% Auction Monthly 168,254      
2004-A3 Senior Taxable 09/01/34 35,000,000      2,000,000         -                 2,000,000         1.72% Auction Monthly 10,733        
2004-A4 Senior Taxable 09/01/34 45,000,000      25,700,000       -                 25,700,000       1.72% Auction Monthly 137,922      
2005-A1 Senior Exempt 09/01/35 68,700,000      68,700,000       -                 68,700,000       0.38% Auction 3/1,9/1 -              
2005-A2 Senior Exempt 09/01/35 37,500,000      26,300,000       -                 26,300,000       0.38% Auction 3/1,9/1 -              
2005-B1 Subord Exempt 09/01/35 18,800,000      18,800,000       -                 18,800,000       0.38% Auction 3/1,9/1 -              
2005-A3 Senior Taxable 09/01/35 50,000,000      41,700,000       -                 41,700,000       1.71% Auction Monthly 167,421      
2005-A4 Senior Taxable 09/01/35 37,500,000      34,500,000       -                 34,500,000       1.71% Auction Monthly 138,193      
2005-A5 Senior Taxable 09/01/35 37,500,000      5,500,000         -                 5,500,000         1.71% Auction Monthly 22,031        
2006-A1 Senior Exempt 09/01/36 85,700,000      85,700,000       -                 85,700,000       0.40% Auction 3/1,9/1 -              
2006-A2 Senior Exempt 09/01/36 42,900,000      26,600,000       -                 26,600,000       0.42% Auction 3/1,9/1 -              
2006-B1 Subord Exempt 09/01/36 14,300,000      14,300,000       -                 14,300,000       0.40% Auction 3/1,9/1 -              

1,094,200,000 736,100,000     -                 736,100,000     1,741,461   

* For taxable auction rate notes, the interest rate is computed using the lower of the maximum rate and the net loan rate.
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 04/01/11 through 06/30/11

6/30/2011
Parity Levels:
Total Assets/Senior Liabilities* 120.47%
Total Assets/Total Liabilities* 107.83%

Reserve Funds:
Beginning Balance 14,722,000   
Additions -                
Withdrawals -                
Ending Balance 14,722,000   
Reserve % 2.00%

ACS AES Total
Loan Principal Activity:
Beginning Balance 518,405,822 204,496,829   722,902,651   
Acquisitions -                -                 -                 
Capped Interest 2,153,702     436,349          2,590,051       
Collections (15,750,737)  (4,980,446)     (20,731,183)    
Sales -                -                 -                 
Write-offs (14,880)         (792)               (15,672)           
Servicer Transfers 197,123,205 (197,123,205) -                 
Ending Balance 701,917,112 2,828,735       704,745,847   
Weighted Average Interest Rate 4.12% 4.93% 4.13%

Claim Status Activity:
Beginning Balance 2,320,275     713,872          3,034,147       
Claims Filed 2,636,526     1,446,929       4,083,455       
Claims Paid (3,177,803)    (1,389,338)     (4,567,141)      
Ending balance 1,778,998     771,463          2,550,461       
Rejected over 6 months 8,311            8,314             16,625            

*Excludes any carry-over amounts
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
As of 06/30/11

Principal % Principal % Principal %
Guarantors:
USAF 178,648,569 25.45% 782,121        27.65% 179,430,690 25.46%
Arkansas 26,585,752   3.79% 58,114          2.05% 26,643,866   3.78%
Kentucky 3,689,100     0.53% 36,075          1.28% 3,725,175     0.53%
Louisiana 39,809          0.01% -                0.00% 39,809          0.01%
Massachusetts 333,464,247 47.51% 8,468            0.30% 333,472,715 47.32%
Missouri 943,371        0.13% -                0.00% 943,371        0.13%
Nebraska 25,238,399   3.60% 229,981        8.13% 25,468,380   3.61%
Pennsylvania 113,328,266 16.15% 1,490,590     52.69% 114,818,856 16.29%
New York 1,568,422     0.22% -                0.00% 1,568,422     0.22%
Tennessee 12,650,921   1.80% 86,727          3.07% 12,737,648   1.81%
Texas 5,280,572     0.75% 136,659        4.83% 5,417,231     0.77%
ECMC 155,351        0.02% -                0.00% 155,351        0.02%
Wisconsin 324,333        0.05% -                0.00% 324,333        0.05%
Total 701,917,112 100.00% 2,828,735     100.00% 704,745,847 100.00%

Delinquency Status:
31-60 30,768,079   34.38% 246               0.05% 30,768,325   34.19%
61-90 13,397,153   14.97% 37,807          7.35% 13,434,960   14.93%
91-120 13,314,010   14.88% 34,851          6.78% 13,348,861   14.83%
121-150 6,737,633     7.53% 18,761          3.65% 6,756,394     7.51%
151-180 6,774,061     7.57% -                0.00% 6,774,061     7.53%
181-210 5,430,217     6.07% 13,274          2.58% 5,443,491     6.05%
211-240 4,424,648     4.94% 3,216            0.63% 4,427,864     4.92%
241-270 3,548,247     3.97% -                0.00% 3,548,247     3.94%
Over 270 5,093,424     5.69% 406,167        78.97% 5,499,591     6.11%
Total 89,487,472   100.00% 514,322        100.00% 90,001,794   100.00%

ACS AES Total
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
As of 06/30/11

Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 18,124    54,163,958   7.72% 262         699,987        24.75% 18,386    54,863,945   7.78%
Stafford Unsubsidized 15,172    45,343,501   6.46% 198         529,083        18.70% 15,370    45,872,584   6.51%
FISL -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 655         2,640,472     0.38% 8             50,961          1.80% 663         2,691,433     0.38%
SLS 5             24,134          0.00% -          -                0.00% 5             24,134          0.00%
ALAS -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 49,025    599,745,047 85.44% 139         1,548,704     54.75% 49,164    601,293,751 85.32%
Total 82,981    701,917,112 100.00% 607         2,828,735     100.00% 83,588    704,745,847 100.00%

Loan Status:
School 2,279      8,220,654     1.17% 4             5,250            0.19% 2,283      8,225,904     1.17%
Grace 912         3,417,770     0.49% -          -                0.00% 912         3,417,770     0.48%
Deferment 13,699    103,027,684 14.68% 29           229,323        8.11% 13,728    103,257,007 14.65%
Forbearance 7,241      66,484,808   9.47% 78           586,495        20.73% 7,319      67,071,303   9.52%
Current 38,364    429,499,726 61.19% 98           721,882        25.52% 38,462    430,221,608 61.05%
Delinquent 20,269    89,487,472   12.75% 137         514,322        18.18% 20,406    90,001,794   12.77%
Claim Filed 217         1,778,998     0.25% 261         771,463        27.27% 478         2,550,461     0.36%
Total 82,981    701,917,112 100.00% 607         2,828,735     100.00% 83,588    704,745,847 100.00%

School Type:
2 year 10,955    24,393,376   3.48% 300         629,216        22.24% 11,255    25,022,592   3.55%
4 year/Consolidation 70,193    672,020,158 95.74% 302         2,145,031     75.83% 70,495    674,165,189 95.66%
Graduate/Profess -          -                0.00% 5             54,488          1.93% 5             54,488          0.01%
Proprietary 1,833      5,503,578     0.78% -          -                0.00% 1,833      5,503,578     0.78%
Total 82,981    701,917,112 100.00% 607         2,828,735     100.00% 83,588    704,745,847 100.00%

TotalACS AES
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