
Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 04/01/10 through 06/30/10

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 3/31/2010 Principal 6/30/2010 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate Mode Date Paid

2004-A1 Senior Exempt 03/01/34 45,000,000   45,000,000   -                45,000,000   0.50% Auction 3/1,9/1 -              
2004-B1 Subord Exempt 03/01/34 5,000,000     5,000,000     -                5,000,000     0.76% Auction 3/1,9/1 -              
2007-A1 Senior Exempt 03/01/37 73,800,000   73,800,000   -                73,800,000   0.51% Auction 3/1,9/1 -              
2007-A2 Senior Exempt 03/01/37 36,900,000   36,900,000   -                36,900,000   0.51% Auction 3/1,9/1 -              
2007-B1 Subord Exempt 03/01/37 12,300,000   12,300,000   -                12,300,000   0.74% Auction 3/1,9/1 -              

173,000,000 173,000,000 -                173,000,000 -              
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 04/01/10 through 06/30/10

6/30/2010
Parity Levels:
Total Assets/Senior Liabilities 108.23%
Total Assets/Total Liabilities 97.40%

Reserve Funds:
Beginning Balance 2,230,000     
Additions -                
Withdrawals -                
Ending Balance 2,230,000     
Reserve % 1.29%

CHASE/ACS AES ESF Total
Loan Principal Activity:
Beginning Balance 54,820,113   56,119,169   34,110,803   145,050,085 
Acquisitions 216,829        47,255          -                264,084        
Capped Interest 628,657        406,131        9,931            1,044,719     
Collections (1,504,123)    (1,495,339)    (103,941)       (3,103,403)    
Sales -                -                (8,381,218)    (8,381,218)    
Write-offs (6,802)           (161)              (6)                  (6,969)           
Servicer Transfers 3,069,098     149,480        (3,225,125)    (6,547)           
Ending Balance 57,223,772   55,226,535   22,410,444   134,860,751 
Weighted Average Interest Rate 6.05% 5.76% 6.70% 6.04%

Claim Status Activity:
Beginning Balance 350,351        418,480        26,518          795,349        
Claims Filed 611,050        562,571        47,187          1,220,808     
Claims Paid (419,206)       (517,137)       (47,187)         (983,530)       
Ending balance 542,195        463,914        26,518          1,032,627     
Rejected over 6 months 7,571            -                26,518          34,089          
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
As of 06/30/10

Principal % Principal % Principal % Principal %
Guarantors:
USAF 28,547,504   49.89% 26,292,807   47.61% 9,833,806     43.88% 64,674,117   47.96%
Arkansas -                0.00% 9,080            0.02% -                0.00% 9,080            0.01%
Florida -                0.00% 1,770            0.00% -                0.00% 1,770            0.00%
Kentucky 1,412,037     2.47% 1,569,578     2.84% 650,924        2.90% 3,632,539     2.69%
Massachusetts 1,651,953     2.89% 1,644,883     2.98% 816,279        3.64% 4,113,115     3.05%
Nebraska 20,725,939   36.22% 17,181,400   31.11% 9,757,921     43.54% 47,665,260   35.34%
Pennsylvania -                0.00% 2,693,112     4.88% -                0.00% 2,693,112     2.00%
Tennessee 1,927,976     3.37% 1,952,053     3.53% 814,431        3.63% 4,694,460     3.48%
Texas 1,433,173     2.50% 3,551,676     6.43% 537,083        2.40% 5,521,932     4.09%
ECMC 1,525,190     2.67% 330,176        0.60% -                0.00% 1,855,366     1.38%
Total 57,223,772   100.00% 55,226,535   100.00% 22,410,444   100.00% 134,860,751 100.00%

Delinquency Status:
31-60 2,987,487     27.16% 1,966,652     22.37% -                0.00% 4,954,139     25.03%
61-90 1,931,338     17.56% 1,480,371     16.84% -                0.00% 3,411,709     17.24%
91-120 3,037,309     27.61% 1,603,058     18.23% -                0.00% 4,640,367     23.45%
121-150 39,701          0.36% 996,221        11.33% -                0.00% 1,035,922     5.23%
151-180 366,037        3.33% 660,125        7.51% -                0.00% 1,026,162     5.18%
181-210 1,373,646     12.49% 1,204,513     13.70% -                0.00% 2,578,159     13.03%
211-240 531,874        4.84% 332,989        3.79% -                0.00% 864,863        4.37%
241-270 326,011        2.96% 344,593        3.92% -                0.00% 670,604        3.39%
Over 270 406,642        3.70% 202,739        2.31% -                0.00% 609,381        3.08%
Total 11,000,045   100.00% 8,791,261     100.00% -                0.00% 19,791,306   100.00%

CHASE/ACS AES ESF Total
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
As of 06/30/10

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 7,031      25,395,814   44.38% 8,322      25,976,221   47.04% 3,559      12,060,674   53.82% 18,912    63,432,709   47.04%
Stafford Unsubsidized 6,164      22,265,667   38.91% 7,061      22,040,032   39.91% 3,054      10,349,770   46.18% 16,279    54,655,469   40.53%
FISL -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 333         2,495,498     4.36% 624         4,224,444     7.65% -          -                0.00% 957         6,719,942     4.98%
SLS 1             5,777            0.01% -          -                0.00% -          -                0.00% 1             5,777            0.00%
ALAS -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 479         7,061,016     12.34% 183         2,985,838     5.41% -          -                0.00% 662         10,046,854   7.45%
Total 14,008    57,223,772   100.00% 16,190    55,226,535   100.00% 6,613      22,410,444   100.00% 36,811    134,860,751 100.00%

Loan Status:
School 1,427      4,805,156     8.40% 1,908      5,652,652     10.24% 5,237      17,290,077   77.15% 8,572      27,747,885   20.58%
Grace 414         1,695,512     2.96% 807         2,581,112     4.67% 1,351      5,065,142     22.60% 2,572      9,341,766     6.93%
Deferment 2,890      10,724,153   18.74% 3,514      11,471,646   20.77% 2             5,739            0.03% 6,406      22,201,538   16.46%
Forbearance 1,469      6,022,017     10.52% 2,771      10,267,751   18.59% -          -                0.00% 4,240      16,289,768   12.08%
Current 4,007      22,434,694   39.21% 4,246      15,998,199   28.97% 5             22,968          0.10% 8,258      38,455,861   28.52%
Delinquent 3,670      11,000,045   19.22% 2,780      8,791,261     15.92% 0             -                0.00% 6,450      19,791,306   14.68%
Claim Filed 131         542,195        0.95% 164         463,914        0.84% 18           26,518          0.12% 313         1,032,627     0.77%
Total 14,008    57,223,772   100.00% 16,190    55,226,535   100.00% 6,613      22,410,444   100.00% 36,811    134,860,751 100.00%

School Type:
2 year 4,627      10,627,101   18.57% 7,430      17,394,217   31.50% 1,305      3,129,194     13.96% 13,362    31,150,512   23.10%
4 year/Consolidation 9,375      46,539,923   81.33% 8,555      35,659,878   64.57% 5,175      17,759,746   79.25% 23,105    99,959,547   74.12%
Graduate/Profess 4             46,320          0.08% 198         2,094,443     3.79% 133         1,521,504     6.79% 335         3,662,267     2.72%
Proprietary 2             10,428          0.02% 7             77,997          0.14% -          -                0.00% 9             88,425          0.07%
Total 14,008    57,223,772   100.00% 16,190    55,226,535   100.00% 6,613      22,410,444   100.00% 36,811    134,860,751 100.00%

AES ESF TotalCHASE/ACS
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