
Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 04/01/09 through 06/30/09

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 3/31/2009 Principal 6/30/2009 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate* Mode Date Paid

1999-A1 Senior Exempt 08/01/29 26,500,000      26,500,000       -                 26,500,000       0.88% Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 21,100,000      -                   -                 -                    -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 09/01/00 1,900,000        -                   -                 -                    -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 09/01/01 6,300,000        -                   -                 -                    -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 08/01/02 700,000           -                   -                 -                    -          Auction 3/1,9/1 -              
1999-A3 Senior Taxable 08/01/29 20,000,000      20,000,000       -                 20,000,000       1.90% Auction Monthly 90,298        
1999-B1 Subord Exempt 08/01/29 8,500,000        8,500,000         -                 8,500,000         0.88% Auction 3/1,9/1 -              
2000-A1 Senior Taxable 09/01/30 72,900,000      59,600,000       (1,000,000)     58,600,000       1.91% Auction Monthly 269,080      
2000-B1 Subord Taxable 09/01/30 8,100,000        8,100,000         -                 8,100,000         2.40% Auction Monthly 47,628        
2000-A2 Senior Exempt 09/01/30 13,400,000      13,400,000       -                 13,400,000       0.85% Auction 3/1,9/1 -              
2000-A2 Senior Exempt 09/01/30 09/01/09 15,000,000      15,000,000       (8,100,000)     6,900,000         0.85% Auction 3/1,9/1 23,357        
2000-A3 Senior Taxable 09/01/30 84,000,000      83,800,000       (20,400,000)   63,400,000       1.91% Auction Monthly 512,145      
2000-B2 Subord Exempt 09/01/30 12,000,000      12,000,000       -                 12,000,000       0.85% Auction 3/1,9/1 -              
2000-A4 Senior Exempt 09/01/30 9,100,000        9,100,000         -                 9,100,000         0.83% Auction 3/1,9/1 -              
2000-B3 Subord Exempt 09/01/08 4,800,000        -                   -                 -                    5.30% Fixed 3/1,9/1 -              
2000-B3 Subord Exempt 03/01/10 15,200,000      15,200,000       -                 15,200,000       5.45% Fixed 3/1,9/1 -              
2001-A1 Senior Exempt 09/01/31 8,700,000        8,700,000         -                 8,700,000         0.82% Auction 3/1,9/1 -              
2001-A1 Senior Exempt 09/01/31 09/01/08 4,500,000        -                   -                 -                    0.82% Auction 3/1,9/1 -              
2001-A1 Senior Exempt 09/01/31 07/01/10 14,100,000      14,100,000       -                 14,100,000       0.82% Auction 3/1,9/1 -              
2003-A1 Senior Taxable 09/01/33 91,300,000      91,300,000       (2,300,000)     89,000,000       1.90% Auction Monthly 404,217      
2003-A2 Senior Taxable 09/01/33 91,300,000      86,300,000       (5,400,000)     80,900,000       1.88% Auction Monthly 392,076      
2003-B1 Subord Taxable 09/01/33 15,000,000      15,000,000       -                 15,000,000       2.49% Auction Monthly 120,050      
2003-A3 Senior Taxable 09/01/33 16,900,000      13,400,000       -                 13,400,000       1.91% Auction Monthly 80,774        
2004-A2 Senior Taxable 09/01/34 60,000,000      60,000,000       (1,800,000)     58,200,000       1.90% Auction Monthly 265,778      
2004-A3 Senior Taxable 09/01/34 35,000,000      32,500,000       (30,500,000)   2,000,000         1.91% Auction Monthly 74,448        
2004-A4 Senior Taxable 09/01/34 45,000,000      27,000,000       (1,000,000)     26,000,000       1.91% Auction Monthly 159,253      
2005-A1 Senior Exempt 09/01/35 68,700,000      68,700,000       -                 68,700,000       0.91% Auction 3/1,9/1 -              
2005-A2 Senior Exempt 09/01/35 37,500,000      37,500,000       (11,200,000)   26,300,000       0.91% Auction 3/1,9/1 23,520        
2005-B1 Subord Exempt 09/01/35 18,800,000      18,800,000       -                 18,800,000       0.91% Auction 3/1,9/1 -              
2005-A3 Senior Taxable 09/01/35 50,000,000      50,000,000       (200,000)        49,800,000       1.90% Auction Monthly 223,976      
2005-A4 Senior Taxable 09/01/35 37,500,000      37,500,000       -                 37,500,000       1.91% Auction Monthly 226,129      
2005-A5 Senior Taxable 09/01/35 37,500,000      37,500,000       (32,000,000)   5,500,000         1.91% Auction Monthly 119,328      
2006-A1 Senior Exempt 09/01/36 85,700,000      85,700,000       -                 85,700,000       0.88% Auction 3/1,9/1 -              
2006-A2 Senior Exempt 09/01/36 42,900,000      42,900,000       (16,300,000)   26,600,000       0.88% Auction 3/1,9/1 22,737        
2006-B1 Subord Exempt 09/01/36 14,300,000      14,300,000       -                 14,300,000       0.88% Auction 3/1,9/1 -              

1,094,200,000  1,012,400,000  (130,200,000) 882,200,000     3,054,794   

* For taxable auction rate notes, the interest rate is computed using the lower of the maximum rate and the net loan rate.
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 04/01/09 through 06/30/09

6/30/2009
Parity Levels:
Total Assets/Senior Liabilities* 115.47%
Total Assets/Total Liabilities* 103.32%

Reserve Funds:
Beginning Balance 20,248,000   
Additions -                
Withdrawals (2,604,000)    
Ending Balance 17,644,000   
Reserve % 2.00%

CHASE AES ESF Total
Loan Principal Activity:
Beginning Balance 586,147,855 245,216,874   23,611,514   854,976,243   
Acquisitions -                -                 -                -                  
Capped Interest 1,971,541     953,685          174,080        3,099,306       
Collections (11,688,499)  (4,899,184)      (48,203)         (16,635,886)    
Write-offs (49,026)         (3,939)            (13)                (52,978)           
Servicer Transfers 2,976,462     31,755            (3,007,573)    644                 
Ending Balance 579,358,333 241,299,191   20,729,805   841,387,329   
Weighted Average Interest Rate 4.15% 4.41% 5.69% 4.27%

Claim Status Activity:
Beginning Balance 2,311,838     740,191          101,971        3,154,000       
Claims Filed 2,395,085     1,465,289       (4,938)           3,855,436       
Claims Paid (3,013,182)    (1,117,296)      (8,562)           (4,139,040)      
Ending balance 1,693,741     1,088,184       88,471          2,870,396       
Rejected over 6 months -                -                 88,471          88,471            

*Excludes any carry-over amounts
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
As of 06/30/09

Principal % Principal % Principal % Principal %
Guarantors:
USAF 173,578,814 29.96% 40,330,561   16.71% 7,561,768     36.48% 221,471,143 26.32%
Arkansas -                0.00% 31,871,413   13.21% -                0.00% 31,871,413   3.79%
Florida -                0.00% 8,567            0.00% -                0.00% 8,567            0.00%
Kentucky 808,073        0.14% 3,315,517     1.37% 890,022        4.29% 5,013,612     0.60%
Louisiana 44,041          0.01% -                0.00% -                0.00% 44,041          0.01%
Massachusetts 389,386,149 67.21% 217,294        0.09% 32,997          0.16% 389,636,440 46.31%
Missouri -                0.00% 1,130,283     0.47% -                0.00% 1,130,283     0.13%
Nebraska 8,830,067     1.52% 15,007,814   6.22% 8,409,518     40.57% 32,247,399   3.83%
Pennsylvania 19,684          0.00% 135,651,487 56.22% -                0.00% 135,671,171 16.12%
New York 2,178,019     0.38% -                0.00% -                0.00% 2,178,019     0.26%
Tennessee 2,528,569     0.44% 9,797,296     4.06% 2,847,827     13.74% 15,173,692   1.80%
Texas 1,504,841     0.26% 3,826,133     1.59% 987,673        4.76% 6,318,647     0.75%
Virginia 55,559          0.01% 142,826        0.06% -                0.00% 198,385        0.02%
Wisconsin 424,517        0.07% -                0.00% -                0.00% 424,517        0.05%
Total 579,358,333 100.00% 241,299,191 100.00% 20,729,805   100.00% 841,387,329 100.00%

Delinquency Status:
31-60 20,860,913   32.60% 7,407,163     31.32% -                0.00% 28,268,076   32.25%
61-90 13,765,705   21.51% 4,429,005     18.73% -                0.00% 18,194,710   20.76%
91-120 8,839,341     13.81% 3,680,595     15.56% -                0.00% 12,519,936   14.29%
121-150 5,697,773     8.90% 2,721,200     11.51% -                0.00% 8,418,973     9.61%
151-180 4,447,407     6.95% 1,366,058     5.78% -                0.00% 5,813,465     6.63%
181-210 3,629,765     5.67% 1,987,179     8.40% -                0.00% 5,616,944     6.41%
211-240 2,940,566     4.60% 978,080        4.14% -                0.00% 3,918,646     4.47%
241-270 2,209,282     3.45% 548,891        2.32% -                0.00% 2,758,173     3.15%
Over 270 1,604,112     2.51% 528,743        2.24% -                0.00% 2,132,855     2.43%
Total 63,994,864   100.00% 23,646,914   100.00% -                0.00% 87,641,778   100.00%

CHASE AES ESF Total
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
As of 06/30/09

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 8,932      23,994,487   4.14% 13,397    36,739,454   15.23% 2,983      10,774,232   51.97% 25,312    71,508,173   8.50%
Stafford Unsubsidized 6,496      17,451,463   3.01% 10,810    29,643,843   12.29% 2,757      9,955,573     48.03% 20,063    57,050,879   6.78%
FISL -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 306         1,308,827     0.23% 551         2,827,210     1.17% -          -                0.00% 857         4,136,037     0.49%
SLS 11           34,920          0.01% 1             10,093          0.00% -          -                0.00% 12           45,013          0.01%
ALAS -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 41,973    536,568,636 92.61% 12,925    172,078,591 71.31% -          -                0.00% 54,898    708,647,227 84.22%
Total 57,718    579,358,333 100.00% 37,684    241,299,191 100.00% 5,740      20,729,805   100.00% 101,142  841,387,329 100.00%

Loan Status:
School 1,062      3,664,752     0.63% 2,910      8,430,437     3.49% 4,838      16,622,843   80.19% 8,810      28,718,032   3.41%
Grace 382         1,536,060     0.27% 1,123      3,457,180     1.43% 829         3,968,349     19.14% 2,334      8,961,589     1.07%
Deferment 8,730      88,155,062   15.22% 7,121      42,391,218   17.57% -          -                0.00% 15,851    130,546,280 15.52%
Forbearance 4,731      53,759,109   9.28% 6,009      42,462,756   17.60% -          -                0.00% 10,740    96,221,865   11.44%
Current 32,780    366,554,745 63.27% 15,323    119,822,502 49.66% 15           50,142          0.24% 48,118    486,427,389 57.81%
Delinquent 9,780      63,994,864   11.05% 4,815      23,646,914   9.80% 0             -                0.00% 14,595    87,641,778   10.42%
Claim Filed 253         1,693,741     0.29% 383         1,088,184     0.45% 58           88,471          0.43% 694         2,870,396     0.34%
Total 57,718    579,358,333 100.00% 37,684    241,299,191 100.00% 5,740      20,729,805   100.00% 101,142  841,387,329 100.00%

School Type:
2 year 5,283      9,983,919     1.72% 11,443    27,065,845   11.22% 956         2,275,224     10.98% 17,682    39,324,988   4.67%
4 year/Consolidation 52,305    568,504,066 98.13% 26,049    211,787,903 87.77% 4,532      15,583,173   75.17% 82,886    795,875,142 94.59%
Graduate/Profess 101         755,688        0.13% 158         2,035,435     0.84% 252         2,871,408     13.85% 511         5,662,531     0.67%
Proprietary 29           114,660        0.02% 34           410,008        0.17% -          -                0.00% 63           524,668        0.06%
Total 57,718    579,358,333 100.00% 37,684    241,299,191 100.00% 5,740      20,729,805   100.00% 101,142  841,387,329 100.00%

AES ESF TotalCHASE
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