Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 04/01/08 through 06/30/08

Original Interest  Interest
Bond Bond Tax Legal Sinking Issue 3/31/2008 Principal 6/30/2008 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding  Issued(Paid) Outstanding Rate* Mode Date Paid
1999-A1  Senior Exempt 08/01/29 26,500,000 26,500,000 - 26,500,000 3.59% Auction 3/1,9/1 -
1999-A2  Senior Exempt 06/01/07 21,100,000 - - - - Auction 3/1,9/1 -
1999-A2 Senior Exempt 06/01/07  09/01/00 1,900,000 - - - - Auction 3/1,9/1 -
1999-A2  Senior Exempt 06/01/07  09/01/01 6,300,000 - - - - Auction 3/1,9/1 -
1999-A2 Senior Exempt 06/01/07 08/01/02 700,000 - - - - Auction 3/1,9/1 -
1999-A3  Senior  Taxable 08/01/29 20,000,000 20,000,000 - 20,000,000 4.11% Auction  Monthly 186,108
1999-B1 Subord  Exempt 08/01/29 8,500,000 8,500,000 - 8,500,000 3.59% Auction 3/1,9/1 -
2000-A1  Senior  Taxable 09/01/30 72,900,000 72,900,000 - 72,900,000 4.11% Auction  Monthly 711,074
2000-B1 Subord Taxable 09/01/30 8,100,000 8,100,000 - 8,100,000 4.44% Auction Monthly 88,987
2000-A2  Senior Exempt  09/01/30 13,400,000 13,400,000 - 13,400,000 3.84% Auction 3/1,9/1 -
2000-A2  Senior Exempt 09/01/30  09/01/09 15,000,000 15,000,000 - 15,000,000 3.84% Auction 3/1,9/1 -
2000-A3  Senior  Taxable 09/01/30 84,000,000 84,000,000 - 84,000,000 4.13% Auction  Monthly 1,108,640
2000-B2 Subord  Exempt 09/01/30 12,000,000 12,000,000 - 12,000,000 3.84% Auction 3/1,9/1 -
2000-A4  Senior Exempt 09/01/30 9,100,000 9,100,000 - 9,100,000 3.71% Auction 3/1,9/1 -
2000-B3  Subord  Exempt 09/01/08 4,800,000 4,800,000 - 4,800,000 5.30% Fixed 3/1,9/1 -
2000-B3  Subord  Exempt 03/01/10 15,200,000 15,200,000 - 15,200,000 5.45% Fixed 3/1,9/1 -
2001-A1 Senior Exempt 09/01/31 8,700,000 8,700,000 - 8,700,000 3.71% Auction 3/1,9/1 -
2001-A1  Senior Exempt 09/01/31  09/01/08 4,500,000 4,500,000 - 4,500,000 3.71% Auction 3/1,9/1 -
2001-A1 Senior Exempt 09/01/31  07/01/10 14,100,000 14,100,000 - 14,100,000 3.71% Auction 3/1,9/1 -
2003-A1  Senior  Taxable 09/01/33 91,300,000 91,300,000 - 91,300,000 4.14% Auction  Monthly 886,149
2003-A2  Senior  Taxable 09/01/33 91,300,000 91,300,000 - 91,300,000 4.10% Auction  Monthly 948,388
2003-B1 Subord Taxable 09/01/33 15,000,000 15,000,000 - 15,000,000 4.42% Auction  Monthly 220,149
2003-A3  Senior  Taxable 09/01/33 16,900,000 16,900,000 - 16,900,000 4.13% Auction  Monthly 223,048
2004-A2  Senior  Taxable 09/01/34 60,000,000 60,000,000 - 60,000,000 4.13% Auction  Monthly 581,238
2004-A3 Senior Taxable 09/01/34 35,000,000 35,000,000 - 35,000,000 4.15% Auction Monthly 349,993
2004-A4  Senior  Taxable 09/01/34 45,000,000 45,000,000 - 45,000,000 4.15% Auction  Monthly 449,991
2005-A1  Senior Exempt 09/01/35 68,700,000 68,700,000 - 68,700,000 3.36% Auction 3/1,9/1 -
2005-A2  Senior Exempt 09/01/35 37,500,000 37,500,000 - 37,500,000 3.36% Auction 3/1,9/1 -
2005-B1 Subord  Exempt 09/01/35 18,800,000 18,800,000 - 18,800,000 3.36% Auction 3/1,9/1 -
2005-A3  Senior  Taxable 09/01/35 50,000,000 50,000,000 - 50,000,000 4.14% Auction  Monthly 485,295
2005-A4 Senior Taxable 09/01/35 37,500,000 37,500,000 - 37,500,000 4.13% Auction Monthly 495,454
2005-A5  Senior  Taxable 09/01/35 37,500,000 37,500,000 - 37,500,000 4.13% Auction  Monthly 495,454
2006-A1  Senior Exempt 09/01/36 85,700,000 85,700,000 - 85,700,000 3.59% Auction 3/1,9/1 -
2006-A2  Senior Exempt 09/01/36 42,900,000 42,900,000 - 42,900,000 3.95% Auction 3/1,9/1 -
2006-B1  Subord  Exempt 09/01/36 14,300,000 14,300,000 - 14,300,000 3.59% Auction 3/1,9/1 -
1,094,200,000 1,064,200,000 - 1,064,200,000 7,229,968

* For auction rate bonds, the interest rate is the weighted average interest rate for the quarter.
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 04/01/08 through 06/30/08

Parity Levels:
Total Assets/Senior Liabilities

Total Assets/Total Liabilities

Reserve Funds:
Beginning Balance
Additions
Withdrawals
Ending Balance
Reserve %

Loan Principal Activity:
Beginning Balance

Acquisitions

Capped Interest

Collections

Write-offs

Servicer Transfers

Ending Balance

Weighted Average Interest Rate

Claim Status Activity:
Beginning Balance
Claims Filed

Claims Paid

Ending balance
Rejected over 6 months

6/30/2008
109.83%
99.73%
21,284,000
21,284,000
2.00%
CHASE AES ESF Total
613,342,395 245445031 28,412,511 887,199,937
2,112,032 1,498,124 23,084,918 26,695,074
1,921,236 1,009,465 1,746 2,932,447
(11,759,527)  (4,913,010)  (109,518) (16,782,055)
(64,166) (304) (12) (64,481)
447,739 3,672,113 (4,119,852) 0
605,999,709 246,711,420 47,269,794 899,980,923
4.27% 4.97% 6.74% 4.59%
3,042,484 721,767 110,056 3,874,307
3,188,435 773,787 1,746 3,963,068
(3,602,380) (828,780) (3,313)  (4,434,473)
2,628,539 666,774 108,489 3,403,802
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report

As of 06/30/08

Guarantors:
USAF
Arkansas
California
Florida
Kentucky
Louisiana
Massachusetts
Missouri
Nebraska
Pennsylvania
New York
Tennessee
Texas
Virginia
Wisconsin
Total

Delinquency Status:

31-60
61-90
91-120
121-150
151-180
181-210
211-240
241-270
Over 270
Total

CHASE AES ESF Total
Principal % Principal % Principal % Principal %
184,197,579 30.40% 41,835,736 16.96% 16,697,390 35.32% 242,730,705 26.97%

- 0.00% 33,729,783 13.67% - 0.00% 33,729,783 3.75%

- 0.00% - 0.00% - 0.00% - 0.00%

- 0.00% 8,089 0.00% - 0.00% 8,089 0.00%
444,993 0.07% 3,069,173 1.24% 1,853,226 3.92% 5,367,392 0.60%
46,331 0.01% - 0.00% - 0.00% 46,331 0.01%
412,573,498 68.08% 145,964 0.06% 157,289 0.33% 412,876,751 45.88%
- 0.00% 1,248,835 0.51% - 0.00% 1,248,835 0.14%
3,975,123 0.66% 11,954,424 4.85% 18,611,466 39.37% 34,541,013 3.84%
144,358 0.02% 143,540,734 58.18% - 0.00% 143,685,092 15.97%
2,278,666 0.38% - 0.00% - 0.00% 2,278,666 0.25%
919,439 0.15% 9,019,872 3.66% 6,287,002 13.30% 16,226,313 1.80%
911,953 0.15% 1,941,711 0.79% 3,663,421 7.75% 6,517,085 0.72%
55,032 0.01% 217,099 0.09% - 0.00% 272,131 0.03%
452,737 0.07% - 0.00% - 0.00% 452,737 0.05%
605,999,709 100.00% 246,711,420 100.00% 47,269,794 100.00% 899,980,923 100.00%
20,763,664 31.37% 7,497,224 31.23% - 0.00% 28,260,888 31.33%
13,339,437 20.15% 4,199,745 17.49% - 0.00% 17,539,182 19.45%
8,601,247 13.00% 4,178,949 17.41% - 0.00% 12,780,196 14.17%
7,194,383 10.87% 2,837,225 11.82% - 0.00% 10,031,608 11.12%
4,261,716 6.44% 977,917 4.07% - 0.00% 5,239,633 5.81%
4,362,983 6.59% 2,478,057 10.32% - 0.00% 6,841,040 7.58%
3,687,635 5.57% 689,653 2.87% - 0.00% 4,377,288 4.85%
2,328,160 3.52% 770,481 3.21% - 0.00% 3,098,641 3.44%
1,646,312 2.49% 379,181 1.58% - 0.00% 2,025,493 2.25%
66,185,537 100.00% 24,008,432 100.00% - 0.00% 90,193,969 100.00%
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report

As of 06/30/08

Loan Type:
Stafford Subsidized

Stafford Unsubsidized
FISL

PLUS

SLS

ALAS

Consolidation

Total

Loan Status:
School
Grace
Deferment
Forbearance
Current
Delinquent
Claim Filed
Total

School Type:

2 year

4 year/Consolidation
Graduate/Profess
Proprietary

Total

CHASE AES [ ESF Total

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
8,773 20,410,996 3.37% 13,708 34,881,189 14.14% 6,612 24,672,745 52.20% 29,093 79,964,930 8.89%
5,341 12,427,048 2.05% 10,321 26,262,370 10.64% 6,049 22,568,421 47.74% 21,711 61,257,839 6.81%
- - 0.00% - - 0.00% - - 0.00% - - 0.00%
350 1,497,846 0.25% 627 3,255,394 1.32% 9 28,628 0.06% 986 4,781,868 0.53%
18 79,175 0.01% 1 10,093 0.00% - - 0.00% 19 89,268 0.01%
- - 0.00% - - 0.00% - - 0.00% - - 0.00%
43,757 571,584,644 94.32% 13,482 182,302,374 73.89% - - 0.00% 57,239 753,887,018 83.77%
58,239 605,999,709 100.00% 38,139 246,711,420 100.00% 12,670 47,269,794 100.00% 109,048 899,980,923 100.00%
736 1,675,169 0.28% 2,802 7,617,078 3.09% 10,343 37,681,412 79.72% 13,881 46,973,659 5.22%
329 855,184 0.14% 1,724 4,349,373 1.76% 2,235 9,387,269 19.86% 4,288 14,591,826 1.62%
7,713 80,900,991 13.35% 5,908 39,967,618 16.20% 1 3,200 0.01% 13,622 120,871,809 13.43%
5,041 59,785,241 9.87% 5,830 42,285,025 17.14% - - 0.00% 10,871 102,070,266 11.34%
33,361 393,969,048 65.01% 16,734 127,817,120 51.81% 28 89,424 0.19% 50,123 521,875,592 57.99%
10,654 66,185,537 10.92% 4,809 24,008,432 9.73% 0 - 0.00% 15,463 90,193,969 10.02%
405 2,628,539 0.43% 332 666,774 0.27% 63 108,489 0.23% 800 3,403,802 0.38%
58,239 605,999,709 100.00% 38,139 246,711,420 100.00% 12,670 47,269,794 100.00% 109,048 899,980,923 100.00%
5,447 9,703,610 1.60% 11,464 25,572,989 10.37% 2,747 6,982,311 14.77% 19,658 42,258,910 4.70%
52,625 595,256,579 98.23% 26,555 219,383,914 88.92% 9,341 34,231,496 72.42% 88,521 848,871,989 94.32%
128 875,348 0.14% 92 1,468,646 0.60% 582 6,055,987 12.81% 802 8,399,981 0.93%
39 164,172 0.03% 28 285,871 0.12% - - 0.00% 67 450,043 0.05%
58,239 605,999,709 100.00% 38,139 246,711,420 100.00% 12,670 47,269,794 100.00% 109,048 899,980,923 100.00%
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