
Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 01/01/14 through 03/31/14

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 12/31/2013 Principal 3/31/2014 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate Mode Date Paid

2004-A1 Senior Exempt 03/01/34 45,000,000   20,100,000   -                20,100,000   0.09% Auction 3/1,9/1 10,556        
2004-B1 Subord Exempt 03/01/34 5,000,000     -                -                -                -          Auction 3/1,9/1 -              
2007-A1 Senior Exempt 03/01/37 73,800,000   37,900,000   -                37,900,000   0.08% Auction 3/1,9/1 20,354        
2007-A2 Senior Exempt 03/01/37 36,900,000   5,500,000     -                5,500,000     0.09% Auction 3/1,9/1 3,043          
2007-B1 Subord Exempt 03/01/37 12,300,000   -                -                -                -          Auction 3/1,9/1 -              

173,000,000 63,500,000   -                63,500,000   33,953        
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 01/01/14 through 03/31/14

3/31/2014
Parity Levels:
Total Assets/Senior Liabilities 126.17%
Total Assets/Total Liabilities 126.10%

Reserve Funds:
Beginning Balance 836,000        
Additions -                
Withdrawals -                
Ending Balance 836,000        
Reserve % 1.32%

ACS
Loan Principal Activity:
Beginning Balance 71,301,867   
Acquisitions 1,362,071     
Capped Interest 534,575        
Collections (3,250,570)    
Sales -                
Write-offs (21,505)         
Servicer Transfers -                
Ending Balance 69,926,438   
Weighted Average Interest Rate 5.93%

Claim Status Activity:
Beginning Balance 653,347        
Claims Filed 1,790,480     
Claims Paid (984,869)       
Ending balance 1,458,958     
Rejected over 6 months 20,023          
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
As of 03/31/14

Principal %
Guarantors:
USAF 32,987,062   47.17%
Arkansas 261,138        0.37%
Florida 4,871            0.01%
Kentucky 1,647,942     2.36%
Massachusetts 2,735,399     3.91%
Nebraska 20,419,644   29.20%
Pennsylvania 1,496,012     2.14%
Tennessee 2,777,411     3.97%
Texas 2,696,547     3.86%
ECMC 4,900,412     7.01%
Total 69,926,438   100.00%

Delinquency Status:
31-60 4,341,503     24.75%
61-90 2,676,781     15.26%
91-120 2,822,602     16.09%
121-150 2,482,696     14.15%
151-180 1,138,597     6.49%
181-210 953,695        5.44%
211-240 747,920        4.26%
241-270 774,003        4.41%
Over 270 1,603,229     9.14%
Total 17,541,026   100.00%

ACS
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
As of 03/31/14

Loans Principal %
Loan Type:
Stafford Subsidized 8,275      28,880,387   41.30%
Stafford Unsubsidized 7,904      27,587,378   39.45%
FISL -          -                0.00%
PLUS 504         2,994,283     4.28%
SLS 1             6,753            0.01%
ALAS -          -                0.00%
Consolidation 380         10,457,637   14.96%
Total 17,064    69,926,438   100.00%

Loan Status:
School 505         1,620,960     2.32%
Grace 162         521,128        0.75%
Deferment 3,625      14,244,540   20.37%
Forbearance 1,946      8,656,998     12.38%
Current 5,048      25,882,828   37.01%
Delinquent 5,431      17,541,026   25.08%
Claim Filed 347         1,458,958     2.09%
Total 17,064    69,926,438   100.00%

School Type:
2 year 4,311      11,983,466   17.14%
4 year/Consolidation 11,117    52,205,896   74.66%
Proprietary 1,636      5,737,076     8.20%
Total 17,064    69,926,438   100.00%

ACS
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