Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 01/01/12 through 03/31/12

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 12/31/2011 Principal 3/31/2012 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate* Mode Date Paid
1999-A1  Senior Exempt  08/01/29 26,500,000 26,500,000 - 26,500,000 0.18% Auction 3/1,9/1 30,607
1999-A2  Senior Exempt 06/01/07 21,100,000 - - - - Auction 3/1,9/1 -
1999-A2 Senior Exempt 06/01/07  09/01/00 1,900,000 - - - - Auction 3/1,9/1 -
1999-A2  Senior Exempt 06/01/07 09/01/01 6,300,000 - - - - Auction 3/1,9/1 -
1999-A2 Senior Exempt 06/01/07 08/01/02 700,000 - - - - Auction 3/1,9/1 -
1999-A3  Senior Taxable 08/01/29 20,000,000 14,000,000 - 14,000,000 1.77% Auction  Monthly 57,918
1999-B1  Subord Exempt 08/01/29 8,500,000 8,500,000 - 8,500,000 0.18% Auction 3/1,9/1 9,817
2000-A1  Senior Taxable 09/01/30 72,900,000 58,600,000 - 58,600,000 1.77% Auction  Monthly 242,522
2000-B1  Subord Taxable 09/01/30 8,100,000 8,100,000 - 8,100,000 1.92% Auction Monthly 36,353
2000-A2  Senior Exempt  09/01/30 13,400,000 12,300,000 - 12,300,000 0.20% Auction 3/1,9/1 14,004
2000-A2 Senior Exempt 09/01/30 09/01/09 15,000,000 - - - - Auction 3/1,9/1 -
2000-A3  Senior Taxable 09/01/30 84,000,000 46,600,000 - 46,600,000 1.77% Auction  Monthly 256,570
2000-B2  Subord Exempt  09/01/30 12,000,000 12,000,000 - 12,000,000 0.20% Auction 3/1,9/1 13,662
2000-A4  Senior Exempt  09/01/30 9,100,000 7,100,000 - 7,100,000 0.20% Auction 3/1,9/1 8,515
2000-B3  Subord Exempt 09/01/08 4,800,000 - - - 5.30% Fixed 3/1,9/1 -
2000-B3  Subord Exempt 03/01/10 15,200,000 - - - 5.45% Fixed 3/1,9/1 -
2001-A1  Senior Exempt 09/01/31 8,700,000 6,400,000 - 6,400,000 0.20% Auction 3/1,9/1 7,202
2001-A1  Senior Exempt 09/01/31  09/01/08 4,500,000 - - - - Auction 3/1,9/1 -
2001-A1 Senior Exempt 09/01/31  07/01/10 14,100,000 - - - - Auction 3/1,9/1 -
2003-A1  Senior Taxable 09/01/33 91,300,000 64,300,000 (6,300,000) 58,000,000 1.77% Auction  Monthly 256,677
2003-A2  Senior Taxable 09/01/33 91,300,000 22,000,000 - 22,000,000 1.76% Auction  Monthly 98,076
2003-B1 Subord Taxable 09/01/33 15,000,000 15,000,000 - 15,000,000 1.92% Auction  Monthly 89,715
2003-A3  Senior Taxable 09/01/33 16,900,000 12,400,000 (2,500,000) 9,900,000 1.77% Auction  Monthly 66,213
2004-A2  Senior Taxable 09/01/34 60,000,000 41,900,000 (2,000,000) 39,900,000 1.77% Auction  Monthly 167,761
2004-A3 Senior Taxable 09/01/34 35,000,000 2,000,000 - 2,000,000 1.77% Auction Monthly 8,297
2004-A4  Senior Taxable 09/01/34 45,000,000 25,700,000 - 25,700,000 1.77% Auction  Monthly 106,622
2005-A1  Senior Exempt  09/01/35 68,700,000 68,700,000 - 68,700,000 0.20% Auction 3/1,9/1 83,245
2005-A2  Senior Exempt  09/01/35 37,500,000 5,000,000 - 5,000,000 0.20% Auction 3/1,9/1 6,059
2005-B1  Subord Exempt  09/01/35 18,800,000 18,800,000 - 18,800,000 0.20% Auction 3/1,9/1 22,780
2005-A3  Senior Taxable 09/01/35 50,000,000 29,300,000 - 29,300,000 1.77% Auction  Monthly 121,123
2005-A4 Senior Taxable 09/01/35 37,500,000 34,500,000 - 34,500,000 1.77% Auction Monthly 189,954
2005-A5  Senior Taxable 09/01/35 37,500,000 5,500,000 - 5,500,000 1.77% Auction  Monthly 30,282
2006-A1  Senior Exempt  09/01/36 85,700,000 85,700,000 - 85,700,000 0.18% Auction 3/1,9/1 98,980
2006-A2  Senior Exempt  09/01/36 42,900,000 19,000,000 (5,000,000) 14,000,000 0.19% Auction 3/1,9/1 21,933
2006-B1  Subord Exempt  09/01/36 14,300,000 14,300,000 - 14,300,000 0.18% Auction 3/1,9/1 16,516
1,094,200,000 664,200,000  (15,800,000) 648,400,000 2,061,403

* For taxable auction rate notes, the interest rate is computed using the lower of the maximum rate and the net loan rate.
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Mississippi Higher Education Assistance Corporation

1999 Indenture Quarterly Servicing Report
For the Period 01/01/12 through 03/31/12

Parity Levels:
Total Assets/Senior Liabilities*

Total Assets/Total Liabilities*

Reserve Funds:
Beginning Balance
Additions
Withdrawals
Ending Balance
Reserve %

Loan Principal Activity:
Beginning Balance

Acquisitions

Capped Interest

Collections

Sales

Write-offs

Servicer Transfers

Ending Balance

Weighted Average Interest Rate

Claim Status Activity:
Beginning Balance
Claims Filed

Claims Paid

Ending balance
Rejected over 6 months

*Excludes any carry-over amounts

3/31/2012
125.42%
110.50%
13,284,000
(316,000)
12,968,000
2.00%
ACS AES Total
673,353,169 18,540 673,371,709
2,258,678 - 2,258,678
(18,209,252) - (18,209,252)
(31,585) - (31,585)
18,540 (18,540) -
657,389,550 - 657,389,550
4.13% 0.00% 4.13%
2,777,948 - 2,777,948
3,451,306 - 3,451,306
(3,677,674) - (3,677,674)
2,551,580 - 2,551,580
10,937 - 10,937
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Mississippi Higher Education Assistance Corpora
1999 Indenture Quarterly Servicing Report
As of 03/31/12

| ACS [
Principal %

Guarantors:
USAF 166,247,420 25.29%
Arkansas 24,956,867 3.80%
Kentucky 3,320,947 0.51%
Louisiana 38,204 0.01%
Massachusetts 312,612,814 47.55%
Missouri 836,488 0.13%
Nebraska 22,757,536 3.46%
Pennsylvania 107,922,805 16.42%
New York 1,413,764 0.22%
Tennessee 11,779,968 1.79%
Texas 5,058,086 0.77%
ECMC 128,051 0.02%
Wisconsin 316,600 0.05%
Total 657,389,550 100.00%
Delinquency Status:
31-60 25,231,413 29.38%
61-90 15,871,447 18.48%
91-120 10,065,580 11.72%
121-150 9,450,867 11.00%
151-180 6,598,802 7.68%
181-210 4,592,643 5.35%
211-240 3,657,710 4.26%
241-270 3,542,007 4.12%
Over 270 6,877,730 8.01%
Total 85,888,199 100.00%
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report

As of 03/31/12

Loan Type:
Stafford Subsidized

Stafford Unsubsidized
FISL

PLUS

SLS

ALAS

Consolidation

Total

Loan Status:
School
Grace
Deferment
Forbearance
Current
Delinquent
Claim Filed
Total

School Type:

2 year

4 year/Consolidation
Proprietary

Total

ACS |

Loans Principal %
17,046 49,114,307 7.47%
14,534 41,877,422 6.37%
- - 0.00%
604 2,225,696 0.34%
12 24,147 0.00%
- - 0.00%
27,603 564,147,978 85.82%
59,799 657,389,550 100.00%
1,878 5,711,415 0.87%
605 1,688,012 0.26%
11,382 100,206,014 15.24%
5,167 57,822,572 8.80%
24,784 403,521,758 61.38%
15,638 85,888,199 13.07%
345 2,551,580 0.39%
59,799 657,389,550 100.00%
9,568 20,263,743 3.08%
47,508 629,405,878 95.74%
2,723 7,719,929 1.17%
59,799 657,389,550 100.00%
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