
Education Services Foundation
1996 Indenture Quarterly Servicing Report
For the Period 01/01/12 through 03/31/12

Original Average Interest Interest
Bond Tax Legal Issue 12/31/2011 Principal 3/31/2012 Interest Rate Payment Interest
Series Status Maturity Amount Outstanding Paid Outstanding Rate* Mode Date Paid
1996 Taxable 10/01/26 113,000,000 61,000,000   -                61,000,000   1.55% Auction Monthly 293,367      
2000 Taxable 07/01/30 97,000,000   40,900,000   -                40,900,000   1.55% Auction Monthly 147,191      

210,000,000 101,900,000 -                101,900,000 440,558      

* The interest rate is computed using the lower of the maximum rate and the net loan rate.
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
For the Period 01/01/12 through 03/31/12

3/31/2012
Parity Levels:
Total Assets/Senior Liabilities* N/A
Total Assets/Total Liabilities* 119.19%

Reserve Funds:
Beginning Balance 4,076,000     
Additions -                
Withdrawals -                
Ending Balance 4,076,000     
Reserve % 4.00%

ACS AES Total
Loan Principal Activity:
Beginning Balance 85,136,029   16,496          85,152,525   
Acquisitions -                -                -                
Capped Interest 261,822        -                261,822        
Collections (2,348,316)    (13,525)         (2,361,841)    
Write-offs (7,502)           (2,971)           (10,473)         
Servicer Transfers -                -                -                
Ending Balance 83,042,033   -                83,042,033   
Weighted Average Interest Rate 4.54% 0.00% 4.54%

Claim Status Activity:
Beginning Balance 471,716        13,549          485,265        
Claims Filed 516,859        -                516,859        
Claims Paid (544,186)       (13,549)         (557,735)       
Ending balance 444,389        -                444,389        
Rejected over 6 months 15,381          -                15,381          

*Excludes any carry-over amounts
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
As of 03/31/12

Principal %
Guarantors:
USAF 44,587,989   53.69%
California 90,024          0.11%
Florida 181,612        0.22%
Kentucky 263,193        0.32%
Louisiana 132,197        0.16%
Massachusetts 26,342,163   31.72%
Nebraska 2,497,311     3.01%
Pennsylvania 4,936,610     5.94%
New York 3,588,611     4.32%
Tennessee 233,619        0.28%
Texas 110,861        0.13%
Wisconsin 77,843          0.09%
Total 83,042,033   100.00%

Delinquency Status:
31-60 3,853,707     27.20%
61-90 2,565,362     18.10%
91-120 2,244,795     15.84%
121-150 1,358,922     9.59%
151-180 920,783        6.50%
181-210 657,819        4.64%
211-240 760,378        5.37%
241-270 683,339        4.82%
Over 270 1,124,982     7.94%
Total 14,170,087   100.00%

ACS
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
As of 03/31/12

Loans Principal %
Loan Type:
Stafford Subsidized 4,906      12,265,220   14.77%
Stafford Unsubsidized 3,353      8,383,097     10.10%
FISL -          -                0.00%
PLUS 39           111,050        0.13%
SLS 8             38,673          0.05%
ALAS -          -                0.00%
Consolidation 3,116      62,243,993   74.95%
Total 11,422    83,042,033   100.00%

Loan Status:
School 216         604,761        0.73%
Grace 39           89,728          0.11%
Deferment 2,443      14,595,962   17.58%
Forbearance 1,077      7,197,021     8.67%
Current 4,090      45,940,085   55.32%
Delinquent 3,484      14,170,087   17.06%
Claim Filed 73           444,389        0.54%
Total 11,422    83,042,033   100.00%

School Type:
2 year 2,377      4,631,634     5.58%
4 year/Consolidation 8,434      76,789,662   92.47%
Proprietary 611         1,620,737     1.95%
Total 11,422    83,042,033   100.00%

ACS
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