Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 01/01/11 through 03/31/11

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 12/31/2010 Principal 3/31/2011 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate Mode Date Paid
2004-A1  Senior Exempt 03/01/34 45,000,000 45,000,000 - 45,000,000 0.51% Auction  3/1,9/1 117,985
2004-B1 Subord  Exempt 03/01/34 5,000,000 5,000,000 - 5,000,000 0.77% Auction  3/1,9/1 19,849
2007-A1  Senior Exempt 03/01/37 73,800,000 73,800,000 (11,500,000) 62,300,000 0.47% Auction  3/1,9/1 181,311
2007-A2  Senior Exempt 03/01/37 36,900,000 36,900,000 - 36,900,000 0.46% Auction  3/1,9/1 89,659
2007-B1  Subord  Exempt 03/01/37 12,300,000 12,300,000 - 12,300,000 0.71% Auction  3/1,9/1 45,523
173,000,000 173,000,000 (11,500,000) 161,500,000 454,327
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 01/01/11 through 03/31/11

Parity Levels:
Total Assets/Senior Liabilities

Total Assets/Total Liabilities

Reserve Funds:
Beginning Balance
Additions
Withdrawals
Ending Balance
Reserve %

Loan Principal Activity:
Beginning Balance

Acquisitions

Capped Interest

Collections

Sales

Write-offs

Servicer Transfers

Ending Balance

Weighted Average Interest Rate

Claim Status Activity:
Beginning Balance
Claims Filed

Claims Paid

Ending balance
Rejected over 6 months

3/31/2011
109.88%
98.10%
2,230,000
(115,000)
2,115,000
1.31%
ACS AES Total
75,795,543 54,190,106 129,985,649
526,016 36,174 562,190
434,915 402,422 837,337
(2,480,489) (2,174,538) (4,655,027)
(12,678) (422) (13,100)
74,263,307 52,453,742 126,717,049
6.21% 5.78% 6.03%
567,905 403,646 971,551
509,905 770,411 1,280,316
(639,823) (777,481)  (1,417,304)
437,987 396,576 834,563
8,160 17,031 25,190
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report

As of 03/31/11

Guarantors:
USAF
Arkansas
Florida
Kentucky
Massachusetts
Nebraska
Pennsylvania
Tennessee
Texas

ECMC

Total

Delinquency Status:

31-60
61-90
91-120
121-150
151-180
181-210
211-240
241-270
Over 270
Total

ACS AES Total

Principal % Principal % Principal %
35,922,962 48.37% 24,892,071 47.46% 60,815,033 47.99%
- 0.00% 189,518 0.36% 189,518 0.15%
- 0.00% 1,773 0.00% 1,773 0.00%
1,820,733 2.45% 1,411,251 2.69% 3,231,984 2.55%
2,784,999 3.75% 1,662,288 3.17% 4,447,287 3.51%
27,829,743 37.47% 15,981,900 30.47% 43,811,643 34.57%
- 0.00% 2,673,408 5.10% 2,673,408 2.11%
2,472,347 3.33% 1,854,924 3.54% 4,327,271 3.41%
1,816,178 2.45% 3,378,385 6.44% 5,194,563 4.10%
1,616,345 2.18% 408,224 0.78% 2,024,569 1.60%
74,263,307 100.00% 52,453,742 100.00% 126,717,049 100.00%
2,203,727 20.34% 2,542,442 28.54% 4,746,169 24.04%
1,704,284 15.73% 1,437,813 16.14% 3,142,097 15.92%
2,919,405 26.95% 1,533,023 17.21% 4,452,428 22.55%
1,186,188 10.95% 887,435 9.96% 2,073,623 10.50%
714,247 6.59% 993,202 11.15% 1,707,449 8.65%
384,149 3.55% 412,362 4.63% 796,511 4.03%
358,154 3.31% 294,944 3.31% 653,098 3.31%
598,555 5.53% 467,071 5.24% 1,065,626 5.40%
763,228 7.05% 341,334 3.83% 1,104,562 5.60%
10,831,937 100.00% 8,909,626 100.00% 19,741,563 100.00%

Page 3



Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report

As of 03/31/11

Loan Type:
Stafford Subsidized

Stafford Unsubsidized
FISL

PLUS

SLS

ALAS

Consolidation

Total

Loan Status:
School
Grace
Deferment
Forbearance
Current
Delinquent
Claim Filed
Total

School Type:

2 year

4 year/Consolidation
Graduate/Profess
Proprietary

Total
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ACS AES Total

Loans Principal % Loans Principal % Loans Principal %
8,388 34,147,204 45.98% 7,725 24,300,638 46.33% 16,113 58,447,842 46.12%
7,509 30,570,252 41.16% 6,729 21,167,726 40.36% 14,238 51,737,978 40.83%
- - 0.00% - - 0.00% - - 0.00%
358 2,323,121 3.13% 579 3,818,210 7.28% 937 6,141,331 4.85%
3 5,953 0.01% - - 0.00% 3 5,953 0.00%
- - 0.00% - - 0.00% - - 0.00%
483 7,216,777 9.72% 191 3,167,168 6.04% 674 10,383,945 8.19%
16,741 74,263,307 100.00% 15,224 52,453,742 100.00% 31,965 126,717,049 100.00%
3,217 15,758,185 21.22% 1,496 4,503,680 8.59% 4,713 20,261,865 15.99%
746 3,594,307 4.84% 515 1,495,507 2.85% 1,261 5,089,814 4.02%
3,742 15,311,657 20.62% 3,598 11,696,345 22.30% 7,340 27,008,002 21.31%
1,538 7,502,839 10.10% 2,539 9,902,332 18.88% 4,077 17,405,171 13.74%
3,702 20,826,395 28.04% 4,294 15,549,676 29.64% 7,996 36,376,071 28.71%
3,657 10,831,937 14.59% 2,634 8,909,626 16.99% 6,291 19,741,563 15.58%
139 437,987 0.59% 148 396,576 0.76% 287 834,563 0.66%
16,741 74,263,307 100.00% 15,224 52,453,742 100.00% 31,965 126,717,049 100.00%
3,999 10,979,854 14.79% 6,991 16,523,159 31.50% 10,990 27,503,013 21.70%
11,790 59,824,368 80.56% 8,045 33,779,634 64.40% 19,835 93,604,002 73.87%
- - 0.00% 174 1,869,005 3.56% 174 1,869,005 1.47%
952 3,459,085 4.66% 14 281,944 0.54% 966 3,741,029 2.95%
16,741 74,263,307 100.00% 15,224 52,453,742 100.00% 31,965 126,717,049 100.00%



