
Education Services Foundation
1996 Indenture Quarterly Servicing Report
For the Period 01/01/11 through 03/31/11

Original Average Interest Interest
Bond Tax Legal Issue 12/31/2010 Principal 3/31/2011 Interest Rate Payment Interest
Series Status Maturity Amount Outstanding Paid Outstanding Rate* Mode Date Paid
1996 Taxable 10/01/26 113,000,000 61,000,000   -                61,000,000   1.65% Auction Monthly 314,559      
2000 Taxable 07/01/30 97,000,000   41,300,000   -                41,300,000   1.64% Auction Monthly 158,072      

210,000,000 102,300,000 -                102,300,000 472,631      

* The interest rate is computed using the lower of the maximum rate and the net loan rate.
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
For the Period 01/01/11 through 03/31/11

3/31/2011
Parity Levels:
Total Assets/Senior Liabilities* N/A
Total Assets/Total Liabilities* 118.14%

Reserve Funds:
Beginning Balance 4,092,000     
Additions -                
Withdrawals -                
Ending Balance 4,092,000     
Reserve % 4.00%

ACS AES Total
Loan Principal Activity:
Beginning Balance 79,090,771   16,458,347   95,549,118   
Acquisitions -                -                -                
Capped Interest 253,278        67,482          320,760        
Collections (2,568,569)    (893,489)       (3,462,058)    
Write-offs (4,439)           (138)              (4,577)           
Servicer Transfers -                -                -                
Ending Balance 76,771,041   15,632,202   92,403,243   
Weighted Average Interest Rate 4.81% 3.16% 4.53%

Claim Status Activity:
Beginning Balance 262,864        181,424        444,288        
Claims Filed 435,323        247,465        682,788        
Claims Paid (313,478)       (361,840)       (675,318)       
Ending balance 384,709        67,049          451,758        
Rejected over 6 months 15,381          421               15,803          

*Excludes any carry-over amounts
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
As of 03/31/11

Principal % Principal % Principal %
Guarantors:
USAF 41,606,615   54.20% 8,566,334     54.80% 50,172,949   54.30%
California 86,399          0.11% -                0.00% 86,399          0.09%
Florida 139,059        0.18% 74,219          0.47% 213,278        0.23%
Kentucky 122,195        0.16% 164,700        1.05% 286,895        0.31%
Louisiana 130,555        0.17% -                0.00% 130,555        0.14%
Massachusetts 28,802,245   37.52% -                0.00% 28,802,245   31.17%
Nebraska 1,707,550     2.22% 1,202,426     7.69% 2,909,976     3.15%
Pennsylvania -                0.00% 5,430,631     34.74% 5,430,631     5.88%
New York 3,922,537     5.11% -                0.00% 3,922,537     4.25%
Tennessee 94,648          0.12% 155,611        1.00% 250,259        0.27%
Texas 77,039          0.10% 38,281          0.24% 115,320        0.12%
Wisconsin 82,199          0.11% -                0.00% 82,199          0.09%
Total 76,771,041   100.00% 15,632,202   100.00% 92,403,243   100.00%

Delinquency Status:
31-60 2,901,770     25.28% 682,357        25.08% 3,584,127     25.24%
61-90 1,939,041     16.89% 542,948        19.95% 2,481,989     17.48%
91-120 1,480,762     12.90% 371,517        13.65% 1,852,279     13.05%
121-150 1,212,339     10.56% 182,533        6.71% 1,394,872     9.82%
151-180 721,653        6.29% 323,328        11.88% 1,044,981     7.36%
181-210 685,791        5.97% 218,433        8.03% 904,224        6.37%
211-240 516,356        4.50% 160,731        5.91% 677,087        4.77%
241-270 733,631        6.39% 84,509          3.11% 818,140        5.76%
Over 270 1,286,433     11.21% 154,683        5.68% 1,441,116     10.15%
Total 11,477,776   100.00% 2,721,039     100.00% 14,198,815   100.00%

ACS AES Total
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
As of 03/31/11

Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 3,420      8,435,014     10.99% 2,329      6,103,225     39.04% 5,749      14,538,239   15.73%
Stafford Unsubsidized 2,247      5,542,330     7.22% 1,564      4,097,894     26.21% 3,811      9,640,224     10.43%
FISL -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 51           179,448        0.23% 1             451               0.00% 52           179,899        0.19%
SLS 8             35,550          0.05% -          -                0.00% 8             35,550          0.04%
ALAS -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 4,866      62,578,699   81.51% 798         5,430,632     34.74% 5,664      68,009,331   73.60%
Total 10,592    76,771,041   100.00% 4,692      15,632,202   100.00% 15,284    92,403,243   100.00%

Loan Status:
School 223         732,460        0.95% 112         277,706        1.78% 335         1,010,166     1.09%
Grace 45           131,262        0.17% 38           92,020          0.59% 83           223,282        0.24%
Deferment 1,890      12,094,099   15.75% 1,187      3,754,152     24.02% 3,077      15,848,251   17.15%
Forbearance 881         7,283,942     9.49% 699         2,451,414     15.68% 1,580      9,735,356     10.54%
Current 4,815      44,666,793   58.18% 1,806      6,268,822     40.10% 6,621      50,935,615   55.12%
Delinquent 2,658      11,477,776   14.95% 820         2,721,039     17.41% 3,478      14,198,815   15.37%
Claim Filed 80           384,709        0.50% 30           67,049          0.43% 110         451,758        0.49%
Total 10,592    76,771,041   100.00% 4,692      15,632,202   100.00% 15,284    92,403,243   100.00%

School Type:
2 year 1,634      3,180,185     4.14% 1,704      3,816,994     24.42% 3,338      6,997,179     7.57%
4 year/Consolidation 8,642      72,781,616   94.80% 2,966      11,617,888   74.32% 11,608    84,399,504   91.34%
Graduate/Profess -          -                0.00% 12           98,288          0.63% 12           98,288          0.11%
Proprietary 316         809,240        1.05% 10           99,032          0.63% 326         908,272        0.98%
Total 10,592    76,771,041   100.00% 4,692      15,632,202   100.00% 15,284    92,403,243   100.00%

TotalACS AES
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