Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 01/01/10 through 03/31/10

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 12/31/2009 Principal 3/31/2010 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate* Mode Date Paid
1999-A1  Senior Exempt  08/01/29 26,500,000 26,500,000 - 26,500,000 0.40% Auction 3/1,9/1 65,110
1999-A2  Senior Exempt 06/01/07 21,100,000 - - - - Auction 3/1,9/1 -
1999-A2 Senior Exempt 06/01/07  09/01/00 1,900,000 - - - - Auction 3/1,9/1 -
1999-A2  Senior Exempt 06/01/07 09/01/01 6,300,000 - - - - Auction 3/1,9/1 -
1999-A2 Senior Exempt 06/01/07 08/01/02 700,000 - - - - Auction 3/1,9/1 -
1999-A3  Senior Taxable 08/01/29 20,000,000 20,000,000 - 20,000,000 1.73% Auction  Monthly 77,864
1999-B1  Subord Exempt 08/01/29 8,500,000 8,500,000 - 8,500,000 0.40% Auction 3/1,9/1 20,884
2000-A1  Senior Taxable 09/01/30 72,900,000 58,600,000 - 58,600,000 1.73% Auction  Monthly 236,867
2000-B1  Subord Taxable 09/01/30 8,100,000 8,100,000 - 8,100,000 1.95% Auction Monthly 36,783
2000-A2  Senior Exempt  09/01/30 13,400,000 13,400,000 - 13,400,000 0.38% Auction 3/1,9/1 29,698
2000-A2 Senior Exempt 09/01/30 09/01/09 15,000,000 - - - - Auction 3/1,9/1 -
2000-A3  Senior Taxable 09/01/30 84,000,000 63,400,000 (200,000) 63,200,000 1.73% Auction  Monthly 255,818
2000-B2  Subord Exempt  09/01/30 12,000,000 12,000,000 - 12,000,000 0.38% Auction 3/1,9/1 26,596
2000-A4  Senior Exempt  09/01/30 9,100,000 9,100,000 - 9,100,000 0.33% Auction 3/1,9/1 22,499
2000-B3  Subord Exempt 09/01/08 4,800,000 - - - 5.30% Fixed 3/1,9/1 -
2000-B3  Subord Exempt 03/01/10 15,200,000 15,200,000  (15,200,000) - 5.45% Fixed 3/1,9/1 414,200
2001-A1  Senior Exempt 09/01/31 8,700,000 8,700,000 - 8,700,000 0.37% Auction 3/1,9/1 20,453
2001-A1  Senior Exempt 09/01/31  09/01/08 4,500,000 - - - - Auction 3/1,9/1 -
2001-A1  Senior Exempt 09/01/31 07/01/10 14,100,000 14,100,000 - 14,100,000 0.37% Auction 3/1,9/1 33,147
2003-A1  Senior Taxable 09/01/33 91,300,000 89,000,000 - 89,000,000 1.73% Auction  Monthly 359,329
2003-A2  Senior Taxable 09/01/33 91,300,000 80,300,000 - 80,300,000 1.73% Auction  Monthly 324,316
2003-B1 Subord Taxable 09/01/33 15,000,000 15,000,000 - 15,000,000 1.96% Auction  Monthly 90,999
2003-A3 Senior Taxable 09/01/33 16,900,000 13,400,000 - 13,400,000 1.73% Auction Monthly 54,144
2004-A2  Senior Taxable 09/01/34 60,000,000 57,500,000 - 57,500,000 1.73% Auction  Monthly 232,151
2004-A3 Senior Taxable 09/01/34 35,000,000 2,000,000 - 2,000,000 1.73% Auction Monthly 8,080
2004-A4  Senior Taxable 09/01/34 45,000,000 26,000,000 - 26,000,000 1.73% Auction  Monthly 105,035
2005-A1  Senior Exempt  09/01/35 68,700,000 68,700,000 - 68,700,000 0.38% Auction 3/1,9/1 167,013
2005-A2  Senior Exempt  09/01/35 37,500,000 26,300,000 - 26,300,000 0.38% Auction 3/1,9/1 63,936
2005-B1  Subord Exempt  09/01/35 18,800,000 18,800,000 - 18,800,000 0.38% Auction 3/1,9/1 45,704
2005-A3  Senior Taxable 09/01/35 50,000,000 49,800,000 - 49,800,000 1.73% Auction  Monthly 201,063
2005-A4 Senior Taxable 09/01/35 37,500,000 37,500,000 - 37,500,000 1.73% Auction Monthly 202,035
2005-A5  Senior Taxable 09/01/35 37,500,000 5,500,000 - 5,500,000 1.73% Auction  Monthly 29,632
2006-A1  Senior Exempt  09/01/36 85,700,000 85,700,000 - 85,700,000 0.40% Auction 3/1,9/1 210,564
2006-A2  Senior Exempt  09/01/36 42,900,000 26,600,000 - 26,600,000 0.39% Auction 3/1,9/1 60,585
2006-B1  Subord Exempt  09/01/36 14,300,000 14,300,000 - 14,300,000 0.40% Auction 3/1,9/1 35,135
1,094,200,000 874,000,000  (15,400,000) 858,600,000 3,429,640

* For taxable auction rate notes, the interest rate is computed using the lower of the maximum rate and the net loan rate.
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 01/01/10 through 03/31/10

3/31/2010

Parity Levels:
Total Assets/Senior Liabilities* 113.99%
Total Assets/Total Liabilities* 103.73%
Reserve Funds:
Beginning Balance 17,480,000
Additions -
Withdrawals (308,000)
Ending Balance 17,172,000
Reserve % 2.00%

CHASE/ACS AES ESF Total
Loan Principal Activity:
Beginning Balance 563,992,193 231,376,938 12,046,858 807,415,989
Acquisitions - - - -
Capped Interest 1,858,390 1,027,504 1,372 2,887,266
Collections (10,981,274) (6,279,189) (14,245) (17,274,708)
Sales - - - -
Write-offs (38,148) (2,650) - (40,798)
Servicer Transfers 23,383 23,283 (46,666) -
Ending Balance 554,854,544 226,145,886 11,987,319 792,987,749
Weighted Average Interest Rate 4.07% 4.08% 5.80% 4.10%
Claim Status Activity:
Beginning Balance 2,096,266 676,628 87,121 2,860,015
Claims Filed 1,815,413 1,493,524 - 3,308,937
Claims Paid (2,137,351) (1,331,997) - (3,469,348)
Ending balance 1,774,328 838,155 87,121 2,699,604
Rejected over 6 months 1,539 38,693 87,121 127,353

*Excludes any carry-over amounts
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report

As of 03/31/10
| CHASE/ACS [ AES [ ESF [ Total
Principal % Principal % Principal % Principal %

Guarantors:

USAF 165,065,023 29.75% 36,781,288 16.26% 4,535,713 37.84% 206,382,024 26.03%
Arkansas - 0.00% 29,979,975 13.26% - 0.00% 29,979,975 3.78%
Florida - 0.00% - 0.00% - 0.00% - 0.00%
Kentucky 1,126,916 0.20% 2,987,526 1.32% 502,308 4.19% 4,616,750 0.58%
Louisiana 42,234 0.01% - 0.00% - 0.00% 42,234 0.01%
Massachusetts 369,142,937 66.53% 204,329 0.09% 18,144 0.15% 369,365,410 46.58%
Missouri - 0.00% 1,015,337 0.45% - 0.00% 1,015,337 0.13%
Nebraska 11,962,918 2.16% 13,983,590 6.18% 4,555,303 38.00% 30,501,811 3.85%
Pennsylvania 20,054 0.00% 128,299,557 56.73% - 0.00% 128,319,611 16.18%
New York 1,875,077 0.34% - 0.00% - 0.00% 1,875,077 0.24%
Tennessee 3,356,135 0.60% 9,100,443 4.02% 1,817,686 15.16% 14,274,264 1.80%
Texas 1,788,671 0.32% 3,694,689 1.63% 558,165 4.66% 6,041,525 0.76%
ECMC 55,857 0.01% 99,152 0.04% - 0.00% 155,009 0.02%
Wisconsin 418,722 0.08% - 0.00% - 0.00% 418,722 0.05%
Total 554,854,544  100.00% 226,145,886 100.00% 11,987,319 100.00% 792,987,749 100.00%

Delinquency Status:

31-60 974,487 2.96% 8,398,159 33.82% - 0.00% 9,372,646 16.23%
61-90 1,341,720 4.07% 4,307,478 17.35% - 0.00% 5,649,198 9.78%
91-120 8,773,321 26.65% 3,814,250 15.36% - 0.00% 12,587,571 21.79%
121-150 5,841,097 17.74% 2,058,711 8.29% - 0.00% 7,899,808 13.68%
151-180 5,547,403 16.85% 2,287,324 9.21% - 0.00% 7,834,727 13.57%
181-210 3,883,852 11.80% 1,335,066 5.38% - 0.00% 5,218,918 9.04%
211-240 2,934,497 8.91% 1,065,204 4.29% - 0.00% 3,999,701 6.93%
241-270 2,363,333 7.18% 1,045,708 4.21% - 0.00% 3,409,041 5.90%
Over 270 1,266,380 3.85% 517,080 2.08% - 0.00% 1,783,460 3.09%
Total 32,926,090 100.00% 24,828,980 100.00% - 0.00% 57,755,070 100.00%
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report

As of 03/31/10

Loan Type:
Stafford Subsidized

Stafford Unsubsidized
FISL

PLUS

SLS

ALAS

Consolidation

Total

Loan Status:
School
Grace
Deferment
Forbearance
Current
Delinquent
Claim Filed
Total

School Type:

2 year

4 year/Consolidation
Graduate/Profess
Proprietary

Total

CHASE/ACS AES [ ESF Total

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
8,960 25,894,557 467% 12,100 33,486,183 14.81% 1,872 6,369,146 53.13% 22,932 65,749,886 8.29%
7,110 20,550,451 3.70% 10,006 27,689,617 12.24% 1,651 5,618,173 46.87% 18,767 53,858,241 6.79%
- - 0.00% - - 0.00% - - 0.00% - - 0.00%
291 1,161,936 0.21% 496 2,453,278 1.08% - - 0.00% 787 3,615,214 0.46%
11 26,351 0.00% - - 0.00% - - 0.00% 11 26,351 0.00%
- - 0.00% - - 0.00% - - 0.00% - - 0.00%
40,470 507,221,249 91.42% 12,434 162,516,808 71.86% - - 0.00% 52,904 669,738,057 84.46%
56,842 554,854,544 100.00% 35,036 226,145,886 100.00% 3,623 11,987,319 100.00% 95,401 792,987,749 100.00%
1,078 3,510,044 0.63% 2,278 6,456,163 2.85% 2,969 10,333,840 86.21% 6,325 20,300,047 2.56%
375 1,348,402 0.24% 601 1,784,654 0.79% 486 1,533,505 12.79% 1,462 4,666,561 0.59%
9,143 83,851,311 15.11% 7,431 41,045,336 18.15% - - 0.00% 16,574 124,896,647 15.75%
4,680 52,017,565 9.37% 5391 37,489,615 16.58% - - 0.00% 10,071 89,507,180 11.29%
30,244 379,426,804 68.38% 14,177 113,702,983 50.28% 10 32,853 0.27% 44,431 493,162,640 62.19%
11,088 32,926,090 5.93% 4,850 24,828,980 10.98% 0 - 0.00% 15,938 57,755,070 7.28%
234 1,774,328 0.32% 308 838,155 0.37% 58 87,121 0.73% 600 2,699,604 0.34%
56,842 554,854,544 100.00% 35,036 226,145,886 100.00% 3,623 11,987,319 100.00% 95,401 792,987,749 100.00%
5,206 10,087,912 1.82% 10,671 25,600,040 11.32% 560 1,292,048 10.78% 16,437 36,980,000 4.66%
51,527 543,945,664 98.03% 24,188 198,276,871 87.68% 2,871 9,565,628 79.80% 78,586 751,788,163 94.80%
84 720,715 0.13% 144 1,852,545 0.82% 92 1,129,643 9.42% 320 3,702,903 0.47%
25 100,253 0.02% 33 416,430 0.18% - - 0.00% 58 516,683 0.07%
56,842 554,854,544 100.00% 35,036 226,145,886 100.00% 3,623 11,987,319 100.00% 95,401 792,987,749 100.00%
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