Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 01/01/09 through 03/31/09

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 12/31/2008 Principal 3/31/2009 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate* Mode Date Paid
1999-A1  Senior Exempt 08/01/29 26,500,000 26,500,000 - 26,500,000 1.04% Auction 3/1,9/1 570,703
1999-A2  Senior Exempt 06/01/07 21,100,000 - - - - Auction 3/1,9/1 -
1999-A2 Senior Exempt 06/01/07  09/01/00 1,900,000 - - - - Auction 3/1,9/1 -
1999-A2  Senior Exempt 06/01/07  09/01/01 6,300,000 - - - - Auction 3/1,9/1 -
1999-A2 Senior Exempt 06/01/07 08/01/02 700,000 - - - - Auction 3/1,9/1 -
1999-A3  Senior  Taxable 08/01/29 20,000,000 20,000,000 - 20,000,000 1.95% Auction  Monthly 90,736
1999-B1 Subord  Exempt 08/01/29 8,500,000 8,500,000 - 8,500,000 0.69% Auction 3/1,9/1 175,668
2000-A1  Senior  Taxable 09/01/30 72,900,000 72,900,000 (13,300,000) 59,600,000 1.95% Auction  Monthly 301,437
2000-B1 Subord Taxable 09/01/30 8,100,000 8,100,000 - 8,100,000 2.89% Auction Monthly 61,705
2000-A2  Senior Exempt  09/01/30 13,400,000 13,400,000 - 13,400,000 1.41% Auction 3/1,9/1 250,095
2000-A2  Senior Exempt 09/01/30  09/01/09 15,000,000 15,000,000 - 15,000,000 1.41% Auction 3/1,9/1 279,957
2000-A3  Senior  Taxable 09/01/30 84,000,000 84,000,000 (200,000) 83,800,000 2.03% Auction  Monthly 443,736
2000-B2 Subord  Exempt 09/01/30 12,000,000 12,000,000 - 12,000,000 1.41% Auction 3/1,9/1 223,965
2000-A4  Senior Exempt 09/01/30 9,100,000 9,100,000 - 9,100,000 1.29% Auction 3/1,9/1 151,173
2000-B3  Subord Exempt  09/01/08 4,800,000 - - - 5.30% Fixed 3/1,9/1 -
2000-B3  Subord  Exempt 03/01/10 15,200,000 15,200,000 - 15,200,000 5.45% Fixed 3/1,9/1 414,200
2001-A1  Senior Exempt 09/01/31 8,700,000 8,700,000 - 8,700,000 1.25% Auction 3/1,9/1 125,238
2001-A1  Senior Exempt 09/01/31  09/01/08 4,500,000 - - - 1.25% Auction 3/1,9/1 -
2001-A1  Senior Exempt 09/01/31  07/01/10 14,100,000 14,100,000 - 14,100,000 1.25% Auction 3/1,9/1 202,973
2003-A1  Senior  Taxable 09/01/33 91,300,000 91,300,000 - 91,300,000 1.95% Auction  Monthly 414,420
2003-A2  Senior  Taxable 09/01/33 91,300,000 91,300,000 (5,000,000) 86,300,000 1.96% Auction  Monthly 413,354
2003-B1 Subord Taxable 09/01/33 15,000,000 15,000,000 - 15,000,000 2.95% Auction  Monthly 116,679
2003-A3  Senior  Taxable 09/01/33 16,900,000 16,900,000 (3,500,000) 13,400,000 2.03% Auction  Monthly 82,288
2004-A2  Senior  Taxable 09/01/34 60,000,000 60,000,000 - 60,000,000 1.95% Auction  Monthly 272,718
2004-A3  Senior  Taxable 09/01/34 35,000,000 35,000,000 (2,500,000) 32,500,000 2.01% Auction  Monthly 163,818
2004-A4  Senior  Taxable 09/01/34 45,000,000 45,000,000 (18,000,000) 27,000,000 2.01% Auction  Monthly 187,839
2005-A1  Senior Exempt 09/01/35 68,700,000 68,700,000 - 68,700,000 1.06% Auction 3/1,9/1 1,187,830
2005-A2  Senior Exempt 09/01/35 37,500,000 37,500,000 - 37,500,000 1.06% Auction 3/1,9/1 648,379
2005-B1 Subord  Exempt 09/01/35 18,800,000 18,800,000 - 18,800,000 1.06% Auction 3/1,9/1 325,054
2005-A3  Senior  Taxable 09/01/35 50,000,000 50,000,000 - 50,000,000 1.95% Auction  Monthly 226,955
2005-A4 Senior Taxable 09/01/35 37,500,000 37,500,000 - 37,500,000 2.04% Auction Monthly 204,195
2005-A5  Senior  Taxable 09/01/35 37,500,000 37,500,000 - 37,500,000 2.04% Auction  Monthly 204,195
2006-A1  Senior Exempt 09/01/36 85,700,000 85,700,000 - 85,700,000 1.04% Auction 3/1,9/1 1,845,633
2006-A2  Senior Exempt 09/01/36 42,900,000 42,900,000 - 42,900,000 1.23% Auction 3/1,9/1 783,326
2006-B1  Subord  Exempt 09/01/36 14,300,000 14,300,000 - 14,300,000 0.69% Auction 3/1,9/1 295,535
1,094,200,000 1,054,900,000 (42,500,000) 1,012,400,000 10,663,804

* For taxable auction rate notes, the interest rate is computed using the lower of the maximum rate and the net loan rate.
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 01/01/09 through 03/31/09

Parity Levels:

Total Assets/Senior Liabilities*
Total Assets/Total Liabilities*

Reserve Funds:
Beginning Balance

Additions
Withdrawals

Ending Balance

Reserve %

Loan Principal Activity:

Beginning Balance

Acquisitions

Capped Interest

Collections
Write-offs

Servicer Transfers
Ending Balance
Weighted Average Interest Rate

Claim Status Activity:

Beginning Balance

Claims Filed
Claims Paid

Ending balance
Rejected over 6 months

*Excludes any carry-over amounts

3/31/2009
111.77%
101.55%
21,098,000
(850,000)
20,248,000
2.00%
CHASE AES ESF Total
596,697,274 250,681,291 24,380,959 871,759,524
1,861,484 1,040,918 4,183 2,906,585
(13,092,821)  (6,532,627) (24,137)  (19,649,585)
(38,018) (473) (40) (38,531)
719,936 27,765 (749,451) (1,750)
586,147,855 245,216,874 23,611,514 854,076,243
4.14% 4.41% 5.67% 4.26%
1,712,322 1,025,369 107,471 2,845,162
3,044,967 1,262,824 6 4,307,797
(2,445451)  (1,548,002) (5,506)  (3,998,959)
2,311,838 740,191 101,971 3,154,000
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report

As of 03/31/09

Guarantors:
USAF
Arkansas
Florida
Kentucky
Louisiana
Massachusetts
Missouri
Nebraska
Pennsylvania
New York
Tennessee
Texas
Virginia
Wisconsin
Total

Delinquency Status:

31-60
61-90
91-120
121-150
151-180
181-210
211-240
241-270
Over 270
Total

CHASE AES ESF Total
Principal % Principal % Principal % Principal %
176,337,199 30.08% 41,552,760 16.95% 8,786,855 37.21% 226,676,814 26.51%

- 0.00% 32,422,527 13.22% - 0.00% 32,422,527 3.79%

- 0.00% 8,567 0.00% - 0.00% 8,567 0.00%
671,371 0.11% 3,350,321 1.37% 1,037,766 4.40% 5,059,458 0.59%
44,625 0.01% - 0.00% - 0.00% 44,625 0.01%
394,862,991 67.37% 216,713 0.09% 37,492 0.16% 395,117,196 46.21%
- 0.00% 1,136,423 0.46% - 0.00% 1,136,423 0.13%
8,106,020 1.38% 15,235,434 6.21% 9,295,092 39.37% 32,636,546 3.82%
19,796 0.00% 137,398,785 56.03% - 0.00% 137,418,581 16.07%
2,197,529 0.37% - 0.00% - 0.00% 2,197,529 0.26%
2,023,967 0.35% 9,880,741 4.03% 3,366,767 14.26% 15,271,475 1.79%
1,402,320 0.24% 3,861,684 1.57% 1,087,542 4.61% 6,351,546 0.74%
54,829 0.01% 152,919 0.06% - 0.00% 207,748 0.02%
427,208 0.07% - 0.00% - 0.00% 427,208 0.05%
586,147,855 100.00% 245,216,874 100.00% 23,611,514 100.00% 854,976,243 100.00%
17,280,124 31.27% 7,850,183 34.09% - 0.00% 25,130,307 32.10%
10,023,019 18.14% 3,441,346 14.94% - 0.00% 13,464,365 17.20%
7,952,476 14.39% 4,191,011 18.20% - 0.00% 12,143,487 15.51%
6,248,673 11.31% 1,836,074 7.97% - 0.00% 8,084,747 10.33%
4,191,645 7.58% 2,161,887 9.39% - 0.00% 6,353,532 8.12%
3,188,273 5.77% 1,243,231 5.40% - 0.00% 4,431,504 5.66%
3,063,653 5.54% 563,965 2.45% - 0.00% 3,627,618 4.63%
1,807,327 3.27% 1,260,293 5.47% - 0.00% 3,067,620 3.92%
1,509,729 2.73% 479,176 2.08% - 0.00% 1,988,905 2.54%
55,264,919 100.00% 23,027,166 100.00% - 0.00% 78,292,085 100.00%
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report

As of 03/31/09

Loan Type:
Stafford Subsidized

Stafford Unsubsidized
FISL

PLUS

SLS

ALAS

Consolidation

Total

Loan Status:
School
Grace
Deferment
Forbearance
Current
Delinquent
Claim Filed
Total

School Type:

2 year

4 year/Consolidation
Graduate/Profess
Proprietary

Total

CHASE AES [ ESF Total

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
8,872 23,312,273 3.98% 13,819 37,767,098 15.40% 3,449 12,342,281 52.27% 26,140 73,421,652 8.59%
6,234 16,382,025 2.79% 11,001 30,064,289 12.26% 3,149 11,269,233 47.73% 20,384 57,715,547 6.75%
- - 0.00% - - 0.00% - - 0.00% - - 0.00%
319 1,350,640 0.23% 566 2,943,214 1.20% - - 0.00% 885 4,293,854 0.50%
15 63,499 0.01% 1 10,093 0.00% - - 0.00% 16 73,592 0.01%
- - 0.00% - - 0.00% - - 0.00% - - 0.00%
42,407 545,039,418 92.99% 13,095 174,432,180 71.13% - - 0.00% 55,502 719,471,598 84.15%
57,847 586,147,855 100.00% 38,482 245,216,874 100.00% 6,598 23,611,514 100.00% 102,927 854,976,243 100.00%
1,339 4,887,334 0.83% 3,763 11,213,196 4.57% 5,576 20,340,787 86.15% 10,678 36,441,317 4.26%
366 1,136,352 0.19% 1,046 2,956,331 1.21% 949 3,106,925 13.16% 2,361 7,199,608 0.84%
9,166 92,031,938 15.70% 7,553 45,020,663 18.36% - - 0.00% 16,719 137,052,601 16.03%
5,200 60,892,997 10.39% 5751 40,216,563 16.40% - - 0.00% 10,951 101,109,560 11.83%
32,149 369,622,477 63.06% 15,163 122,042,764 49.77% 13 61,831 0.26% 47,325 491,727,072 57.51%
9,372 55,264,919 9.43% 4,894 23,027,166 9.39% 0 - 0.00% 14,266 78,292,085 9.16%
255 2,311,838 0.39% 312 740,191 0.30% 60 101,971 0.43% 627 3,154,000 0.37%
57,847 586,147,855 100.00% 38,482 245,216,874 100.00% 6,598 23,611,514 100.00% 102,927 854,976,243 100.00%
5,324 9,924,392 1.69% 11,715 27,428,747 11.19% 1,102 2,608,291 11.05% 18,141 39,961,430 4.67%
52,386 575,352,123 98.16% 26,582 215,490,182 87.88% 5231 18,039,526 76.40% 84,199 808,881,831 94.61%
108 754,420 0.13% 160 2,050,751 0.84% 265 2,963,697 12.55% 533 5,768,868 0.67%
29 116,920 0.02% 25 247,194 0.10% - - 0.00% 54 364,114 0.04%
57,847 586,147,855 100.00% 38,482 245,216,874 100.00% 6,598 23,611,514 100.00% 102,927 854,976,243 100.00%
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