Education Services Foundation

1996 Indenture Quarterly Servicing Report
For the Period 10/01/13 through 12/31/13

Original Average Interest Interest
Bond Tax Legal Issue 9/30/2013 Principal 12/31/2013 Interest Rate Payment Interest
Series Status Maturity Amount Outstanding Paid Outstanding Rate* Mode Date Paid
1996 Taxable 10/01/26 113,000,000 8,800,000 - 8,800,000 1.55% Auction  Monthly 42,209
2000 Taxable 07/01/30 97,000,000 3,000,000 (3,000,000) - 1.52% Auction  Monthly 4,609
210,000,000 11,800,000 (3,000,000) 8,800,000 46,818

* The interest rate is computed using the lower of the maximum rate and the net loan rate.
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Education Services Foundation

1996 Indenture Quarterly Servicing Report
For the Period 10/01/13 through 12/31/13

Parity Levels:
Total Assets/Senior Liabilities*

Total Assets/Total Liabilities*

Reserve Funds:
Beginning Balance
Additions
Withdrawals
Ending Balance
Reserve %

Loan Principal Activity:
Beginning Balance

Acquisitions

Capped Interest

Collections

Sales

Write-offs

Servicer Transfers

Ending Balance

Weighted Average Interest Rate

Claim Status Activity:
Beginning Balance
Claims Filed

Claims Paid

Ending balance
Rejected over 6 months

*Excludes any carry-over amounts

12/31/2013

N/A
379.94%

472,000

(120,000)

352,000
4.00%

ACS
28,564,653

130,129
(1,231,623)

(3,S;69)

27,459,190

4.75%

160,690
363,993

(362,570)

162,113
812
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Education Services Foundation
1996 Indenture Quarterly Servicing Report

As of 12/31/13

Guarantors:
USAF
California
Florida
Kentucky
Louisiana
Massachusetts
Nebraska
Pennsylvania
New York
Tennessee
Texas
Wisconsin
Total

Delinquency Status:

ACS

Principal %

14,490,145 52.77%
- 0.00%
52,963 0.19%
170,500 0.62%
6,341 0.02%
8,861,023 32.27%
579,237 2.11%
1,943,176 7.08%
1,177,399 4.29%
170,472 0.62%
7,934 0.03%
0.00%

31-60
61-90
91-120
121-150
151-180
181-210
211-240
241-270
Over 270
Total

27,459,190 100.00%

1,414,721 31.02%
866,813 19.01%
573,863 12.58%
424,679 9.31%
255,464 5.60%
359,088 7.87%
179,094 3.93%
161,478 3.54%
325,084 7.13%

4,560,284 100.00%
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Education Services Foundation
1996 Indenture Quarterly Servicing Report

As of 12/31/13

Loan Type:
Stafford Subsidized

Stafford Unsubsidized
FISL

PLUS

SLS

ALAS

Consolidation

Total

Loan Status:
School
Grace
Deferment
Forbearance
Current
Delinquent
Claim Filed
Total

School Type:

2 year

4 year/Consolidation
Proprietary

Total

ACS |

Loans Principal %
1,196 3,028,330 11.03%
824 2,084,322 7.59%
- - 0.00%
10 19,566 0.07%
1 2,213 0.01%
- - 0.00%
1,168 22,324,759 81.30%
3,199 27,459,190 100.00%
35 84,287 0.31%
5 12,704 0.05%
561 3,778,500 13.76%
309 2,479,958 9.03%
1,276 16,381,344 59.66%
996 4,560,284 16.61%
17 162,113 0.59%
3,199 27,459,190 100.00%
518 1,013,012 3.69%
2,483 25,934,797 94.45%
198 511,381 1.86%
3,199 27,459,190 100.00%
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