
Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 10/01/11 through 12/31/11

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 9/30/2011 Principal 12/31/2011 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate* Mode Date Paid

1999-A1 Senior Exempt 08/01/29 26,500,000      26,500,000       -                 26,500,000       0.25% Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 21,100,000      -                   -                 -                   -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 09/01/00 1,900,000        -                   -                 -                   -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 09/01/01 6,300,000        -                   -                 -                   -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 08/01/02 700,000           -                   -                 -                   -          Auction 3/1,9/1 -              
1999-A3 Senior Taxable 08/01/29 20,000,000      14,000,000       -                 14,000,000       1.75% Auction Monthly 57,081        
1999-B1 Subord Exempt 08/01/29 8,500,000        8,500,000         -                 8,500,000         0.25% Auction 3/1,9/1 -              
2000-A1 Senior Taxable 09/01/30 72,900,000      58,600,000       -                 58,600,000       1.75% Auction Monthly 238,736      
2000-B1 Subord Taxable 09/01/30 8,100,000        8,100,000         -                 8,100,000         1.81% Auction Monthly 33,768        
2000-A2 Senior Exempt 09/01/30 13,400,000      13,400,000       (1,100,000)     12,300,000       0.24% Auction 3/1,9/1 658             
2000-A2 Senior Exempt 09/01/30 09/01/09 15,000,000      -                   -                 -                   -          Auction 3/1,9/1 -              
2000-A3 Senior Taxable 09/01/30 84,000,000      46,600,000       -                 46,600,000       1.75% Auction Monthly 189,201      
2000-B2 Subord Exempt 09/01/30 12,000,000      12,000,000       -                 12,000,000       0.24% Auction 3/1,9/1 -              
2000-A4 Senior Exempt 09/01/30 9,100,000        7,100,000         -                 7,100,000         0.25% Auction 3/1,9/1 -              
2000-B3 Subord Exempt 09/01/08 4,800,000        -                   -                 -                   5.30% Fixed 3/1,9/1 -              
2000-B3 Subord Exempt 03/01/10 15,200,000      -                   -                 -                   5.45% Fixed 3/1,9/1 -              
2001-A1 Senior Exempt 09/01/31 8,700,000        7,600,000         (1,200,000)     6,400,000         0.24% Auction 3/1,9/1 873             
2001-A1 Senior Exempt 09/01/31 09/01/08 4,500,000        -                   -                 -                   -          Auction 3/1,9/1 -              
2001-A1 Senior Exempt 09/01/31 07/01/10 14,100,000      -                   -                 -                   -          Auction 3/1,9/1 -              
2003-A1 Senior Taxable 09/01/33 91,300,000      85,000,000       (20,700,000)   64,300,000       1.75% Auction Monthly 405,924      
2003-A2 Senior Taxable 09/01/33 91,300,000      22,000,000       -                 22,000,000       1.76% Auction Monthly 97,656        
2003-B1 Subord Taxable 09/01/33 15,000,000      15,000,000       -                 15,000,000       1.83% Auction Monthly 62,534        
2003-A3 Senior Taxable 09/01/33 16,900,000      12,900,000       (500,000)        12,400,000       1.75% Auction Monthly 50,994        
2004-A2 Senior Taxable 09/01/34 60,000,000      41,900,000       -                 41,900,000       1.75% Auction Monthly 227,044      
2004-A3 Senior Taxable 09/01/34 35,000,000      2,000,000         -                 2,000,000         1.75% Auction Monthly 8,128          
2004-A4 Senior Taxable 09/01/34 45,000,000      25,700,000       -                 25,700,000       1.75% Auction Monthly 104,440      
2005-A1 Senior Exempt 09/01/35 68,700,000      68,700,000       -                 68,700,000       0.25% Auction 3/1,9/1 -              
2005-A2 Senior Exempt 09/01/35 37,500,000      26,300,000       (21,300,000)   5,000,000         0.25% Auction 3/1,9/1 14,786        
2005-B1 Subord Exempt 09/01/35 18,800,000      18,800,000       -                 18,800,000       0.25% Auction 3/1,9/1 -              
2005-A3 Senior Taxable 09/01/35 50,000,000      36,700,000       (7,400,000)     29,300,000       1.75% Auction Monthly 168,690      
2005-A4 Senior Taxable 09/01/35 37,500,000      34,500,000       -                 34,500,000       1.75% Auction Monthly 140,073      
2005-A5 Senior Taxable 09/01/35 37,500,000      5,500,000         -                 5,500,000         1.75% Auction Monthly 22,331        
2006-A1 Senior Exempt 09/01/36 85,700,000      85,700,000       -                 85,700,000       0.25% Auction 3/1,9/1 -              
2006-A2 Senior Exempt 09/01/36 42,900,000      26,600,000       (7,600,000)     19,000,000       0.25% Auction 3/1,9/1 4,736          
2006-B1 Subord Exempt 09/01/36 14,300,000      14,300,000       -                 14,300,000       0.25% Auction 3/1,9/1 -              

1,094,200,000 724,000,000     (59,800,000)   664,200,000     1,827,653   

* For taxable auction rate notes, the interest rate is computed using the lower of the maximum rate and the net loan rate.
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 10/01/11 through 12/31/11

12/31/2011
Parity Levels:
Total Assets/Senior Liabilities* 124.39%
Total Assets/Total Liabilities* 109.92%

Reserve Funds:
Beginning Balance 14,480,000   
Additions -                
Withdrawals (1,196,000)    
Ending Balance 13,284,000   
Reserve % 2.00%

ACS AES Total
Loan Principal Activity:
Beginning Balance 688,652,591 82,430           688,735,021   
Acquisitions -                -                 -                 
Capped Interest 2,841,493     1                    2,841,494       
Collections (18,125,554)  (63,163)          (18,188,717)    
Sales -                -                 -                 
Write-offs (15,361)         (728)               (16,089)           
Servicer Transfers -                -                 -                 
Ending Balance 673,353,169 18,540           673,371,709   
Weighted Average Interest Rate 4.13% 5.78% 4.13%

Claim Status Activity:
Beginning Balance 1,616,194     57,867           1,674,061       
Claims Filed 3,601,861     5,423             3,607,284       
Claims Paid (2,440,107)    (63,290)          (2,503,397)      
Ending balance 2,777,948     -                 2,777,948       
Rejected over 6 months 10,937          -                 10,937            

*Excludes any carry-over amounts
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
As of 12/31/11

Principal % Principal % Principal %
Guarantors:
USAF 170,588,404 25.33% 5,250            28.32% 170,593,654 25.33%
Arkansas 25,629,489   3.81% -                0.00% 25,629,489   3.81%
Kentucky 3,433,680     0.51% -                0.00% 3,433,680     0.51%
Louisiana 38,747          0.01% -                0.00% 38,747          0.01%
Massachusetts 319,108,744 47.39% -                0.00% 319,108,744 47.39%
Missouri 931,638        0.14% -                0.00% 931,638        0.14%
Nebraska 23,922,918   3.55% -                0.00% 23,922,918   3.55%
Pennsylvania 110,373,504 16.39% 13,290          71.68% 110,386,794 16.39%
New York 1,490,010     0.22% -                0.00% 1,490,010     0.22%
Tennessee 12,173,433   1.81% -                0.00% 12,173,433   1.81%
Texas 5,216,091     0.77% -                0.00% 5,216,091     0.77%
ECMC 126,486        0.02% -                0.00% 126,486        0.02%
Wisconsin 320,025        0.05% -                0.00% 320,025        0.05%
Total 673,353,169 100.00% 18,540          100.00% 673,371,709 100.00%

Delinquency Status:
31-60 30,770,303   31.89% -                0.00% 30,770,303   31.89%
61-90 18,724,940   19.41% -                0.00% 18,724,940   19.41%
91-120 11,062,081   11.46% -                0.00% 11,062,081   11.46%
121-150 7,638,386     7.92% -                0.00% 7,638,386     7.92%
151-180 7,393,496     7.66% -                0.00% 7,393,496     7.66%
181-210 6,923,969     7.18% -                0.00% 6,923,969     7.18%
211-240 4,593,394     4.76% -                0.00% 4,593,394     4.76%
241-270 2,581,763     2.68% -                0.00% 2,581,763     2.68%
Over 270 6,800,816     7.05% -                0.00% 6,800,816     7.05%
Total 96,489,148   100.00% -                0.00% 96,489,148   100.00%

ACS AES Total
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
As of 12/31/11

Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 17,129    51,239,990   7.61% 2             2,751            14.84% 17,131    51,242,741   7.61%
Stafford Unsubsidized 14,507    43,396,343   6.44% 2             2,499            13.48% 14,509    43,398,842   6.45%
FISL -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 629         2,386,849     0.35% -          -                0.00% 629         2,386,849     0.35%
SLS 12           24,912          0.00% -          -                0.00% 12           24,912          0.00%
ALAS -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 47,797    576,305,075 85.59% 5             13,290          71.68% 47,802    576,318,365 85.59%
Total 80,074    673,353,169 100.00% 9             18,540          100.00% 80,083    673,371,709 100.00%

Loan Status:
School 1,848      6,628,244     0.98% -          -                0.00% 1,848      6,628,244     0.98%
Grace 570         1,865,387     0.28% 4             5,250            28.32% 574         1,870,637     0.28%
Deferment 13,807    101,242,346 15.04% -          -                0.00% 13,807    101,242,346 15.04%
Forbearance 6,352      60,998,547   9.06% 5             13,290          71.68% 6,357      61,011,837   9.06%
Current 36,989    403,351,549 59.90% -          -                0.00% 36,989    403,351,549 59.90%
Delinquent 20,014    96,489,148   14.33% -          -                0.00% 20,014    96,489,148   14.33%
Claim Filed 494         2,777,948     0.41% -          -                0.00% 494         2,777,948     0.41%
Total 80,074    673,353,169 100.00% 9             18,540          100.00% 80,083    673,371,709 100.00%

School Type:
2 year 9,566      21,549,353   3.20% -          -                0.00% 9,566      21,549,353   3.20%
4 year/Consolidation 68,019    644,513,357 95.72% 9             18,540          100.00% 68,028    644,531,897 95.72%
Proprietary 2,489      7,290,459     1.08% -          -                0.00% 2,489      7,290,459     1.08%
Total 80,074    673,353,169 100.00% 9             18,540          100.00% 80,083    673,371,709 100.00%

TotalACS AES
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