Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 10/01/10 through 12/31/10

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 9/30/2010 Principal 12/31/2010 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate* Mode Date Paid
1999-A1  Senior Exempt  08/01/29 26,500,000 26,500,000 - 26,500,000 0.47% Auction 3/1,9/1 -
1999-A2  Senior Exempt 06/01/07 21,100,000 - - - - Auction 3/1,9/1 -
1999-A2 Senior Exempt 06/01/07  09/01/00 1,900,000 - - - - Auction 3/1,9/1 -
1999-A2  Senior Exempt 06/01/07 09/01/01 6,300,000 - - - - Auction 3/1,9/1 -
1999-A2 Senior Exempt 06/01/07 08/01/02 700,000 - - - - Auction 3/1,9/1 -
1999-A3  Senior Taxable 08/01/29 20,000,000 14,000,000 - 14,000,000 1.76% Auction  Monthly 78,495
1999-B1  Subord Exempt 08/01/29 8,500,000 8,500,000 - 8,500,000 0.47% Auction 3/1,9/1 -
2000-A1  Senior Taxable 09/01/30 72,900,000 58,600,000 - 58,600,000 1.76% Auction  Monthly 239,967
2000-B1  Subord Taxable 09/01/30 8,100,000 8,100,000 - 8,100,000 1.90% Auction Monthly 35,974
2000-A2  Senior Exempt  09/01/30 13,400,000 13,400,000 - 13,400,000 0.50% Auction 3/1,9/1 -
2000-A2 Senior Exempt 09/01/30 09/01/09 15,000,000 - - - - Auction 3/1,9/1 -
2000-A3  Senior Taxable 09/01/30 84,000,000 53,700,000 - 53,700,000 1.76% Auction  Monthly 219,955
2000-B2  Subord Exempt  09/01/30 12,000,000 12,000,000 - 12,000,000 0.50% Auction 3/1,9/1 -
2000-A4  Senior Exempt  09/01/30 9,100,000 7,100,000 - 7,100,000 0.48% Auction 3/1,9/1 -
2000-B3  Subord Exempt 09/01/08 4,800,000 - - - 5.30% Fixed 3/1,9/1 -
2000-B3  Subord Exempt 03/01/10 15,200,000 - - - 5.45% Fixed 3/1,9/1 -
2001-A1 Senior Exempt 09/01/31 8,700,000 7,600,000 - 7,600,000 0.51% Auction 3/1,9/1 -
2001-A1  Senior Exempt 09/01/31  09/01/08 4,500,000 - - - - Auction 3/1,9/1 -
2001-A1 Senior Exempt 09/01/31  07/01/10 14,100,000 - - - - Auction 3/1,9/1 -
2003-A1  Senior Taxable 09/01/33 91,300,000 89,000,000 (4,000,000) 85,000,000 1.76% Auction  Monthly 480,961
2003-A2  Senior Taxable 09/01/33 91,300,000 79,700,000 (6,000,000) 73,700,000 1.76% Auction  Monthly 345,442
2003-B1 Subord Taxable 09/01/33 15,000,000 15,000,000 - 15,000,000 1.89% Auction  Monthly 66,618
2003-A3  Senior Taxable 09/01/33 16,900,000 12,900,000 - 12,900,000 1.76% Auction  Monthly 52,838
2004-A2  Senior Taxable 09/01/34 60,000,000 41,900,000 - 41,900,000 1.76% Auction  Monthly 229,000
2004-A3 Senior Taxable 09/01/34 35,000,000 2,000,000 - 2,000,000 1.76% Auction Monthly 8,190
2004-A4  Senior Taxable 09/01/34 45,000,000 25,700,000 - 25,700,000 1.76% Auction  Monthly 105,242
2005-A1  Senior Exempt  09/01/35 68,700,000 68,700,000 - 68,700,000 0.46% Auction 3/1,9/1 -
2005-A2  Senior Exempt  09/01/35 37,500,000 26,300,000 - 26,300,000 0.46% Auction 3/1,9/1 -
2005-B1  Subord Exempt  09/01/35 18,800,000 18,800,000 - 18,800,000 0.46% Auction 3/1,9/1 -
2005-A3  Senior Taxable 09/01/35 50,000,000 41,700,000 - 41,700,000 1.76% Auction  Monthly 228,007
2005-A4 Senior Taxable 09/01/35 37,500,000 34,500,000 - 34,500,000 1.76% Auction Monthly 141,305
2005-A5  Senior Taxable 09/01/35 37,500,000 5,500,000 - 5,500,000 1.76% Auction  Monthly 22,527
2006-A1  Senior Exempt  09/01/36 85,700,000 85,700,000 - 85,700,000 0.47% Auction 3/1,9/1 -
2006-A2  Senior Exempt  09/01/36 42,900,000 26,600,000 - 26,600,000 0.50% Auction 3/1,9/1 -
2006-B1  Subord Exempt  09/01/36 14,300,000 14,300,000 - 14,300,000 0.47% Auction 3/1,9/1 -
1,094,200,000 797,800,000  (10,000,000) 787,800,000 2,254,521

* For taxable auction rate notes, the interest rate is computed using the lower of the maximum rate and the net loan rate.
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 10/01/10 through 12/31/10

12/31/2010
Parity Levels:
Total Assets/Senior Liabilities* 116.61%
Total Assets/Total Liabilities* 105.17%
Reserve Funds:
Beginning Balance 15,996,000
Additions -
Withdrawals (240,000)
Ending Balance 15,756,000
Reserve % 2.00%

ACS AES ESF Total

Loan Principal Activity:
Beginning Balance 534,197,853 216,017,697 7,812,288 758,027,838
Acquisitions - 13,222 - 13,222
Capped Interest 1,700,905 937,245 44,775 2,682,925
Collections (13,919,303) (6,159,466) (36,097) (20,114,866)
Sales - - - -
Write-offs (12,186) (1,486) (79,193) (92,865)
Servicer Transfers 7,679,551 62,222 (7,741,773) -
Ending Balance 529,646,820 210,869,434 - 740,516,254
Weighted Average Interest Rate 4.10% 4.09% 0.00% 4.10%
Claim Status Activity:
Beginning Balance 2,455,800 616,740 88,645 3,161,185
Claims Filed 2,354,913 1,298,207 (88,645) 3,564,475
Claims Paid (3,156,535)  (1,313,700) - (4,470,235)
Ending balance 1,654,178 601,247 - 2,255,425
Rejected over 6 months 1,539 17,711 - 19,250

*Excludes any carry-over amounts
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report

As of 12/31/10

Guarantors:
USAF
Arkansas
Florida
Kentucky
Louisiana
Massachusetts
Missouri
Nebraska
Pennsylvania
New York
Tennessee
Texas

ECMC
Wisconsin
Total

Delinquency Status:

31-60
61-90
91-120
121-150
151-180
181-210
211-240
241-270
Over 270
Total

ACS AES ESF Total
Principal % Principal % Principal % Principal %
156,864,862 29.62% 33,468,335 15.87% - 0.00% 190,333,197 25.70%

- 0.00% 27,896,698 13.23% - 0.00% 27,896,698 3.77%

- 0.00% - 0.00% - 0.00% - 0.00%
1,464,614 0.28% 2,620,001 1.24% - 0.00% 4,084,615 0.55%
40,851 0.01% - 0.00% - 0.00% 40,851 0.01%
347,546,500 65.62% 196,196 0.09% - 0.00% 347,742,696 46.96%
- 0.00% 977,093 0.46% - 0.00% 977,093 0.13%
14,669,956 2.77% 12,763,804 6.05% - 0.00% 27,433,760 3.70%
20,054 0.00% 120,707,679 57.24% - 0.00% 120,727,733 16.30%
1,620,459 0.31% - 0.00% - 0.00% 1,620,459 0.22%
4,879,715 0.92% 8,614,642 4.09% - 0.00% 13,494,357 1.82%
2,154,336 0.41% 3,525,733 1.67% - 0.00% 5,680,069 0.77%
57,069 0.01% 99,253 0.05% - 0.00% 156,322 0.02%
328,404 0.06% - 0.00% - 0.00% 328,404 0.04%
529,646,820 100.00% 210,869,434 100.00% - 0.00% 740,516,254 100.00%
19,341,254 28.72% 7,558,498 30.86% - 0.00% 26,899,752 29.29%
10,419,135 15.47% 5,251,624 21.44% - 0.00% 15,670,759 17.06%
7,731,722 11.48% 3,239,805 13.23% - 0.00% 10,971,527 11.95%
7,070,155 10.50% 2,143,231 8.75% - 0.00% 9,213,386 10.03%
5,886,304 8.74% 1,718,081 7.02% - 0.00% 7,604,385 8.28%
4,699,921 6.98% 1,704,702 6.96% - 0.00% 6,404,623 6.97%
3,735,529 5.55% 817,907 3.34% - 0.00% 4,553,436 4.96%
2,772,673 4.12% 961,376 3.93% - 0.00% 3,734,049 4.07%
5,693,444 8.45% 1,094,481 4.47% - 0.00% 6,787,925 7.39%
67,350,137 100.00% 24,489,705 100.00% - 0.00% 91,839,842 100.00%
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report

As of 12/31/10

Loan Type:
Stafford Subsidized

Stafford Unsubsidized
FISL

PLUS

SLS

ALAS

Consolidation

Total

Loan Status:
School
Grace
Deferment
Forbearance
Current
Delinquent
Claim Filed
Total

School Type:

2 year

4 year/Consolidation
Graduate/Profess
Proprietary

Total

ACS AES ESF Total

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
8,648 28,572,897 5.39% 11,465 31,837,192 15.10% - - 0.00% 20,113 60,410,089 8.16%
7,061 23,330,344 4.40% 8,755 24,312,508 11.53% - - 0.00% 15,816 47,642,852 6.43%
- - 0.00% - - 0.00% - - 0.00% - - 0.00%
264 1,011,452 0.19% 445 2,059,582 0.98% - - 0.00% 709 3,071,034 0.41%
5 25,481 0.00% - - 0.00% - - 0.00% 5 25,481 0.00%
- - 0.00% - - 0.00% - - 0.00% - - 0.00%
38,935 476,706,646 90.00% 11,910 152,660,152 72.40% - - 0.00% 50,845 629,366,798 84.99%
54,913 529,646,820 100.00% 32,575 210,869,434 100.00% - - 0.00% 87,488 740,516,254 100.00%
1,652 8,218,910 1.55% 1,473 4,090,157 1.94% - - 0.00% 3,125 12,309,067 1.66%
311 1,585,129 0.30% 422 1,187,866 0.56% - - 0.00% 733 2,772,995 0.37%
8,601 77,346,953 14.60% 7,067 38,236,095 18.13% - - 0.00% 15,668 115,583,048 15.61%
3,981 46,501,694 8.78% 5,039 36,326,639 17.23% - - 0.00% 9,020 82,828,333 11.19%
28,661 326,989,819 61.74% 13,480 105,937,725 50.24% - - 0.00% 42,141 432,927,544 58.46%
11,494 67,350,137 12.72% 4,878 24,489,705 11.61% - - 0.00% 16,372 91,839,842 12.40%
213 1,654,178 0.31% 216 601,247 0.29% - - 0.00% 429 2,255,425 0.30%
54,913 529,646,820 100.00% 32,575 210,869,434 100.00% - - 0.00% 87,488 740,516,254 100.00%
3,966 8,673,413 1.64% 9,801 23,765,600 11.27% - - 0.00% 13,767 32,439,013 4.38%
49,849 517,566,024 97.72% 22,611 185,006,945 87.74% - - 0.00% 72,460 702,572,969 94.88%
- - 0.00% 130 1,682,573 0.80% - - 0.00% 130 1,682,573 0.23%
1,098 3,407,383 0.64% 33 414,316 0.20% - - 0.00% 1,131 3,821,699 0.52%
54,913 529,646,820 100.00% 32,575 210,869,434 100.00% - - 0.00% 87,488 740,516,254 100.00%
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