
Education Services Foundation
1996 Indenture Quarterly Servicing Report
For the Period 10/01/10 through 12/31/10

Original Average Interest Interest
Bond Tax Legal Issue 9/30/2010 Principal 12/31/2010 Interest Rate Payment Interest
Series Status Maturity Amount Outstanding Paid Outstanding Rate* Mode Date Paid
1996 Taxable 10/01/26 113,000,000 62,000,000   (1,000,000)    61,000,000   1.64% Auction Monthly 234,565      
2000 Taxable 07/01/30 97,000,000   41,300,000   -                41,300,000   1.64% Auction Monthly 211,299      

210,000,000 103,300,000 (1,000,000)    102,300,000 445,864      

* The interest rate is computed using the lower of the maximum rate and the net loan rate.
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
For the Period 10/01/10 through 12/31/10

12/31/2010
Parity Levels:
Total Assets/Senior Liabilities* N/A
Total Assets/Total Liabilities* 117.87%

Reserve Funds:
Beginning Balance 4,132,000     
Additions -                
Withdrawals (40,000)         
Ending Balance 4,092,000     
Reserve % 4.00%

ACS AES ESF Total
Loan Principal Activity:
Beginning Balance 80,912,041   17,230,357   323,186        98,465,584   
Acquisitions -                -                -                -                
Capped Interest 318,895        82,648          12,382          413,925        
Collections (2,437,693)    (854,182)       393               (3,291,482)    
Write-offs (7,452)           (476)              (30,981)         (38,909)         
Servicer Transfers 304,980        -                (304,980)       -                
Ending Balance 79,090,771   16,458,347   -                95,549,118   
Weighted Average Interest Rate 4.82% 3.16% 0.00% 4.53%

Claim Status Activity:
Beginning Balance 426,501        102,904        33,295          562,700        
Claims Filed 396,978        353,300        (33,295)         716,983        
Claims Paid (560,615)       (274,780)       -                (835,395)       
Ending balance 262,864        181,424        -                444,288        
Rejected over 6 months 12,016          421               -                12,438          

*Excludes any carry-over amounts
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
As of 12/31/10

Principal % Principal % Principal % Principal %
Guarantors:
USAF 42,958,474   54.32% 9,063,400     55.07% -                0.00% 52,021,874   54.45%
California 91,097          0.12% -                0.00% -                0.00% 91,097          0.10%
Florida 142,341        0.18% 81,106          0.49% -                0.00% 223,447        0.23%
Kentucky 247,758        0.31% 194,416        1.18% -                0.00% 442,174        0.46%
Louisiana 144,705        0.18% -                0.00% -                0.00% 144,705        0.15%
Massachusetts 29,388,230   37.16% -                0.00% -                0.00% 29,388,230   30.76%
Nebraska 1,790,614     2.26% 1,273,536     7.74% -                0.00% 3,064,150     3.21%
Pennsylvania -                0.00% 5,649,974     34.33% -                0.00% 5,649,974     5.91%
New York 4,071,442     5.15% -                0.00% -                0.00% 4,071,442     4.26%
Tennessee 95,326          0.12% 157,542        0.96% -                0.00% 252,868        0.26%
Texas 77,478          0.10% 38,373          0.23% -                0.00% 115,851        0.12%
Wisconsin 83,306          0.11% -                0.00% -                0.00% 83,306          0.09%
Total 79,090,771   100.00% 16,458,347   100.00% -                0.00% 95,549,118   100.00%

Delinquency Status:
31-60 4,135,838     29.40% 758,238        25.24% -                0.00% 4,894,076     28.67%
61-90 2,400,919     17.07% 565,587        18.83% -                0.00% 2,966,506     17.38%
91-120 1,705,350     12.12% 395,145        13.15% -                0.00% 2,100,495     12.30%
121-150 1,271,176     9.04% 306,465        10.20% -                0.00% 1,577,641     9.24%
151-180 1,353,206     9.62% 206,928        6.89% -                0.00% 1,560,134     9.14%
181-210 666,496        4.74% 206,372        6.87% -                0.00% 872,868        5.11%
211-240 752,989        5.35% 175,687        5.85% -                0.00% 928,676        5.44%
241-270 628,565        4.47% 140,481        4.68% -                0.00% 769,046        4.51%
Over 270 1,151,907     8.19% 249,426        8.30% -                0.00% 1,401,333     8.21%
Total 14,066,446   100.00% 3,004,329     100.00% -                0.00% 17,070,775   100.00%

ACS AES ESF Total
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Education Services Foundation
1996 Indenture Quarterly Servicing Report
As of 12/31/10

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 3,536      8,793,750     11.12% 2,449      6,440,780     39.13% -          -                0.00% 5,986      15,234,530   15.94%
Stafford Unsubsidized 2,316      5,757,897     7.28% 1,661      4,366,863     26.53% -          -                0.00% 3,976      10,124,760   10.60%
FISL -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 54           191,936        0.24% 1             730               0.00% -          -                0.00% 55           192,666        0.20%
SLS 9             35,848          0.05% -          -                0.00% -          -                0.00% 9             35,848          0.04%
ALAS -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 4,967      64,311,340   81.31% 827         5,649,974     34.33% -          -                0.00% 5,794      69,961,314   73.22%
Total 10,882    79,090,771   100.00% 4,938      16,458,347   100.00% -          -                0.00% 15,820    95,549,118   100.00%

Loan Status:
School 253         825,810        1.04% 145         358,898        2.18% -          -                0.00% 398         1,184,708     1.24%
Grace 37           126,401        0.16% 28           48,727          0.30% -          -                0.00% 65           175,128        0.18%
Deferment 1,865      11,915,352   15.07% 1,277      4,061,770     24.68% -          -                0.00% 3,142      15,977,122   16.72%
Forbearance 865         7,331,022     9.27% 774         2,873,497     17.46% -          -                0.00% 1,639      10,204,519   10.68%
Current 4,652      44,562,876   56.34% 1,705      5,929,702     36.03% -          -                0.00% 6,357      50,492,578   52.84%
Delinquent 3,163      14,066,446   17.79% 954         3,004,329     18.25% -          -                0.00% 4,117      17,070,775   17.87%
Claim Filed 47           262,864        0.33% 55           181,424        1.10% -          -                0.00% 102         444,288        0.46%
Total 10,882    79,090,771   100.00% 4,938      16,458,347   100.00% -          -                0.00% 15,820    95,549,118   100.00%

School Type:
2 year 1,717      3,326,171     4.21% 1,774      3,975,086     24.15% -          -                0.00% 3,491      7,301,257     7.64%
4 year/Consolidation 8,861      75,000,043   94.83% 3,141      12,283,889   74.64% -          -                0.00% 12,002    87,283,932   91.35%
Graduate/Profess -          -                0.00% 13           100,073        0.61% -          -                0.00% 13           100,073        0.10%
Proprietary 304         764,557        0.97% 10           99,299          0.60% -          -                0.00% 314         863,856        0.90%
Total 10,882    79,090,771   100.00% 4,938      16,458,347   100.00% -          -                0.00% 15,820    95,549,118   100.00%

TotalACS AES ESF
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