
Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 10/01/09 through 12/31/09

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 9/30/2009 Principal 12/31/2009 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate* Mode Date Paid

1999-A1 Senior Exempt 08/01/29 26,500,000      26,500,000       -                 26,500,000       0.49% Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 21,100,000      -                   -                 -                    -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 09/01/00 1,900,000        -                   -                 -                    -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 09/01/01 6,300,000        -                   -                 -                    -          Auction 3/1,9/1 -              
1999-A2 Senior Exempt 06/01/07 08/01/02 700,000           -                   -                 -                    -          Auction 3/1,9/1 -              
1999-A3 Senior Taxable 08/01/29 20,000,000      20,000,000       -                 20,000,000       1.74% Auction Monthly 139,046      
1999-B1 Subord Exempt 08/01/29 8,500,000        8,500,000         -                 8,500,000         0.49% Auction 3/1,9/1 -              
2000-A1 Senior Taxable 09/01/30 72,900,000      58,600,000       -                 58,600,000       1.74% Auction Monthly 238,186      
2000-B1 Subord Taxable 09/01/30 8,100,000        8,100,000         -                 8,100,000         1.95% Auction Monthly 36,981        
2000-A2 Senior Exempt 09/01/30 13,400,000      13,400,000       -                 13,400,000       0.45% Auction 3/1,9/1 -              
2000-A2 Senior Exempt 09/01/30 09/01/09 15,000,000      -                   -                 -                    -          Auction 3/1,9/1 -              
2000-A3 Senior Taxable 09/01/30 84,000,000      63,400,000       -                 63,400,000       1.74% Auction Monthly 257,797      
2000-B2 Subord Exempt 09/01/30 12,000,000      12,000,000       -                 12,000,000       0.45% Auction 3/1,9/1 -              
2000-A4 Senior Exempt 09/01/30 9,100,000        9,100,000         -                 9,100,000         0.53% Auction 3/1,9/1 -              
2000-B3 Subord Exempt 09/01/08 4,800,000        -                   -                 -                    5.30% Fixed 3/1,9/1 -              
2000-B3 Subord Exempt 03/01/10 15,200,000      15,200,000       -                 15,200,000       5.45% Fixed 3/1,9/1 -              
2001-A1 Senior Exempt 09/01/31 8,700,000        8,700,000         -                 8,700,000         0.48% Auction 3/1,9/1 -              
2001-A1 Senior Exempt 09/01/31 09/01/08 4,500,000        -                   -                 -                    -          Auction 3/1,9/1 -              
2001-A1 Senior Exempt 09/01/31 07/01/10 14,100,000      14,100,000       -                 14,100,000       0.48% Auction 3/1,9/1 -              
2003-A1 Senior Taxable 09/01/33 91,300,000      89,000,000       -                 89,000,000       1.74% Auction Monthly 482,469      
2003-A2 Senior Taxable 09/01/33 91,300,000      80,900,000       (600,000)        80,300,000       1.74% Auction Monthly 354,519      
2003-B1 Subord Taxable 09/01/33 15,000,000      15,000,000       -                 15,000,000       1.94% Auction Monthly 68,513        
2003-A3 Senior Taxable 09/01/33 16,900,000      13,400,000       -                 13,400,000       1.74% Auction Monthly 54,487        
2004-A2 Senior Taxable 09/01/34 60,000,000      58,200,000       (700,000)        57,500,000       1.74% Auction Monthly 314,298      
2004-A3 Senior Taxable 09/01/34 35,000,000      2,000,000         -                 2,000,000         1.74% Auction Monthly 8,134          
2004-A4 Senior Taxable 09/01/34 45,000,000      26,000,000       -                 26,000,000       1.74% Auction Monthly 105,742      
2005-A1 Senior Exempt 09/01/35 68,700,000      68,700,000       -                 68,700,000       0.49% Auction 3/1,9/1 -              
2005-A2 Senior Exempt 09/01/35 37,500,000      26,300,000       -                 26,300,000       0.49% Auction 3/1,9/1 -              
2005-B1 Subord Exempt 09/01/35 18,800,000      18,800,000       -                 18,800,000       0.49% Auction 3/1,9/1 -              
2005-A3 Senior Taxable 09/01/35 50,000,000      49,800,000       -                 49,800,000       1.74% Auction Monthly 269,966      
2005-A4 Senior Taxable 09/01/35 37,500,000      37,500,000       -                 37,500,000       1.74% Auction Monthly 152,464      
2005-A5 Senior Taxable 09/01/35 37,500,000      5,500,000         -                 5,500,000         1.74% Auction Monthly 22,361        
2006-A1 Senior Exempt 09/01/36 85,700,000      85,700,000       -                 85,700,000       0.49% Auction 3/1,9/1 -              
2006-A2 Senior Exempt 09/01/36 42,900,000      26,600,000       -                 26,600,000       0.45% Auction 3/1,9/1 -              
2006-B1 Subord Exempt 09/01/36 14,300,000      14,300,000       -                 14,300,000       0.49% Auction 3/1,9/1 -              

1,094,200,000  875,300,000     (1,300,000)     874,000,000     2,504,963   

* For taxable auction rate notes, the interest rate is computed using the lower of the maximum rate and the net loan rate.
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
For the Period 10/01/09 through 12/31/09

12/31/2009
Parity Levels:
Total Assets/Senior Liabilities* 115.76%
Total Assets/Total Liabilities* 103.48%

Reserve Funds:
Beginning Balance 17,506,000   
Additions -                
Withdrawals (26,000)         
Ending Balance 17,480,000   
Reserve % 2.00%

CHASE AES ESF Total
Loan Principal Activity:
Beginning Balance 571,716,743 235,450,104   14,906,037   822,072,884   
Acquisitions -                -                 -                -                  
Capped Interest 2,182,482     1,048,529       22,417          3,253,428       
Collections (12,686,390)  (5,167,366)      (11,463)         (17,865,219)    
Sales -                -                 -                -                  
Write-offs (44,643)         (449)               (12)                (45,104)           
Servicer Transfers 2,824,001     46,120            (2,870,121)    -                  
Ending Balance 563,992,193 231,376,938   12,046,858   807,415,989   
Weighted Average Interest Rate 4.07% 4.07% 5.81% 4.10%

Claim Status Activity:
Beginning Balance 1,819,636     471,221          93,471          2,384,328       
Claims Filed 3,026,893     1,415,639       -                4,442,532       
Claims Paid (2,750,263)    (1,210,232)      (6,350)           (3,966,845)      
Ending balance 2,096,266     676,628          87,121          2,860,015       
Rejected over 6 months 1,539            31,342            87,121          120,002          

*Excludes any carry-over amounts
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
As of 12/31/09

Principal % Principal % Principal % Principal %
Guarantors:
USAF 167,814,692 29.75% 37,973,017   16.41% 4,558,915     37.84% 210,346,624 26.05%
Arkansas -                0.00% 30,581,403   13.22% -                0.00% 30,581,403   3.79%
Florida -                0.00% -                0.00% -                0.00% -                0.00%
Kentucky 1,146,705     0.20% 3,112,581     1.35% 502,308        4.17% 4,761,594     0.59%
Louisiana 42,863          0.01% -                0.00% -                0.00% 42,863          0.01%
Massachusetts 374,994,595 66.49% 204,984        0.09% 18,144          0.15% 375,217,723 46.47%
Missouri -                0.00% 1,114,184     0.48% -                0.00% 1,114,184     0.14%
Nebraska 12,347,869   2.19% 14,347,502   6.20% 4,586,885     38.08% 31,282,256   3.87%
Pennsylvania 19,782          0.00% 130,817,786 56.54% -                0.00% 130,837,568 16.20%
New York 1,890,433     0.34% -                0.00% -                0.00% 1,890,433     0.23%
Tennessee 3,432,345     0.61% 9,309,597     4.02% 1,822,441     15.13% 14,564,383   1.80%
Texas 1,828,438     0.32% 3,763,508     1.63% 558,165        4.63% 6,150,111     0.76%
Virginia 56,047          0.01% 152,376        0.07% -                0.00% 208,423        0.03%
Wisconsin 418,424        0.07% -                0.00% -                0.00% 418,424        0.05%
Total 563,992,193 100.00% 231,376,938 100.00% 12,046,858   100.00% 807,415,989 100.00%

Delinquency Status:
31-60 22,069,790   33.01% 8,584,735     32.24% -                0.00% 30,654,525   32.79%
61-90 13,164,579   19.69% 5,382,931     20.21% -                0.00% 18,547,510   19.84%
91-120 8,578,721     12.83% 3,765,060     14.14% -                0.00% 12,343,781   13.20%
121-150 6,832,862     10.22% 2,293,244     8.61% -                0.00% 9,126,106     9.76%
151-180 5,335,771     7.98% 2,485,734     9.33% -                0.00% 7,821,505     8.37%
181-210 3,427,718     5.13% 1,265,121     4.75% -                0.00% 4,692,839     5.02%
211-240 3,179,584     4.76% 1,087,339     4.08% -                0.00% 4,266,923     4.56%
241-270 2,410,445     3.61% 747,151        2.81% -                0.00% 3,157,596     3.38%
Over 270 1,853,825     2.77% 1,018,997     3.83% -                0.00% 2,872,822     3.07%
Total 66,853,295   100.00% 26,630,312   100.00% -                0.00% 93,483,607   100.00%

CHASE AES ESF Total
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Mississippi Higher Education Assistance Corporation
1999 Indenture Quarterly Servicing Report
As of 12/31/09

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 8,506      24,542,644   4.35% 12,507    34,570,332   14.94% 1,878      6,389,816     53.04% 22,891    65,502,792   8.11%
Stafford Unsubsidized 7,991      23,055,219   4.09% 10,284    28,423,482   12.28% 1,662      5,657,042     46.96% 19,937    57,135,743   7.08%
FISL -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 291         1,200,889     0.21% 518         2,561,113     1.11% -          -                0.00% 809         3,762,002     0.47%
SLS 8             26,899          0.00% -          -                0.00% -          -                0.00% 8             26,899          0.00%
ALAS -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 40,957    515,166,542 91.34% 12,601    165,822,011 71.67% -          -                0.00% 53,558    680,988,553 84.34%
Total 57,753    563,992,193 100.00% 35,910    231,376,938 100.00% 3,540      12,046,858   100.00% 97,203    807,415,989 100.00%

Loan Status:
School 1,056      3,556,138     0.63% 2,614      7,549,317     3.26% 3,433      11,784,585   97.82% 7,103      22,890,040   2.83%
Grace 837         2,721,431     0.48% 488         1,394,247     0.60% 43           153,459        1.27% 1,368      4,269,137     0.53%
Deferment 8,891      83,074,743   14.73% 7,454      42,480,929   18.36% -          -                0.00% 16,345    125,555,672 15.55%
Forbearance 5,064      58,775,332   10.42% 5,442      38,817,208   16.78% -          -                0.00% 10,506    97,592,540   12.09%
Current 30,786    346,914,988 61.51% 14,487    113,828,297 49.20% 6             21,693          0.18% 45,279    460,764,978 57.07%
Delinquent 10,795    66,853,295   11.85% 5,201      26,630,312   11.51% 0             -                0.00% 15,996    93,483,607   11.58%
Claim Filed 324         2,096,266     0.37% 224         676,628        0.29% 58           87,121          0.72% 606         2,860,015     0.35%
Total 57,753    563,992,193 100.00% 35,910    231,376,938 100.00% 3,540      12,046,858   100.00% 97,203    807,415,989 100.00%

School Type:
2 year 5,292      10,254,045   1.82% 10,897    26,130,785   11.29% 564         1,300,192     10.79% 16,753    37,685,022   4.67%
4 year/Consolidation 52,351    552,903,660 98.03% 24,830    202,854,762 87.67% 2,884      9,617,022     79.83% 80,065    765,375,444 94.79%
Graduate/Profess 85           732,584        0.13% 150         1,978,008     0.85% 92           1,129,644     9.38% 327         3,840,236     0.48%
Proprietary 25           101,904        0.02% 33           413,383        0.18% -          -                0.00% 58           515,287        0.06%
Total 57,753    563,992,193 100.00% 35,910    231,376,938 100.00% 3,540      12,046,858   100.00% 97,203    807,415,989 100.00%

AES ESF TotalCHASE
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