
Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 10/01/09 through 12/31/09

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 9/30/2009 Principal 12/31/2009 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate Mode Date Paid

2004-A1 Senior Exempt 03/01/34 45,000,000   45,000,000   -                45,000,000   0.50% Auction 3/1,9/1 -              
2004-B1 Subord Exempt 03/01/34 5,000,000     5,000,000     -                5,000,000     0.76% Auction 3/1,9/1 -              
2007-A1 Senior Exempt 03/01/37 73,800,000   73,800,000   -                73,800,000   0.47% Auction 3/1,9/1 -              
2007-A2 Senior Exempt 03/01/37 36,900,000   36,900,000   -                36,900,000   0.47% Auction 3/1,9/1 -              
2007-B1 Subord Exempt 03/01/37 12,300,000   12,300,000   -                12,300,000   0.72% Auction 3/1,9/1 -              

173,000,000 173,000,000 -                173,000,000 -              
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 10/01/09 through 12/31/09

12/31/2009
Parity Levels:
Total Assets/Senior Liabilities 107.46%
Total Assets/Total Liabilities 96.70%

Reserve Funds:
Beginning Balance 2,230,000     
Additions -                
Withdrawals -                
Ending Balance 2,230,000     
Reserve % 1.29%

CHASE AES ESF Total
Loan Principal Activity:
Beginning Balance 50,141,966   58,252,945   31,161,192   139,556,103 
Acquisitions 781,991        40,539          85,381          907,911        
Capped Interest 744,705        603,361        53,041          1,401,107     
Collections (1,662,097)    (1,350,604)    (35,768)         (3,048,469)    
Sales -                -                -                -                
Write-offs (16,158)         (288)              (4)                  (16,450)         
Servicer Transfers 5,254,989     113,581        (5,313,970)    54,600          
Ending Balance 55,245,396   57,659,534   25,949,872   138,854,802 
Weighted Average Interest Rate 6.01% 5.75% 6.70% 6.03%

Claim Status Activity:
Beginning Balance 239,058        229,490        33,908          502,456        
Claims Filed 999,276        587,173        9,034            1,595,483     
Claims Paid (648,516)       (497,226)       (16,534)         (1,162,276)    
Ending balance 589,818        319,437        26,408          935,663        
Rejected over 6 months 7,571            -                26,408          33,979          
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
As of 12/31/09

Principal % Principal % Principal % Principal %
Guarantors:
USAF 27,782,958   50.29% 27,412,602   47.54% 11,239,699   43.31% 66,435,259   47.85%
Arkansas -                0.00% 9,584            0.02% -                0.00% 9,584            0.01%
Florida -                0.00% 1,770            0.00% -                0.00% 1,770            0.00%
Kentucky 1,313,999     2.38% 1,651,581     2.86% 787,884        3.04% 3,753,464     2.70%
Massachusetts 1,497,162     2.71% 1,674,942     2.90% 1,066,913     4.11% 4,239,017     3.05%
Nebraska 20,128,964   36.44% 18,038,989   31.29% 11,315,271   43.60% 49,483,224   35.64%
Pennsylvania -                0.00% 2,780,469     4.82% -                0.00% 2,780,469     2.00%
Tennessee 1,873,561     3.39% 1,989,450     3.45% 964,708        3.72% 4,827,719     3.48%
Texas 1,481,333     2.68% 3,734,194     6.48% 575,397        2.22% 5,790,924     4.17%
Virginia 1,167,419     2.11% 365,953        0.63% -                0.00% 1,533,372     1.10%
Total 55,245,396   100.00% 57,659,534   100.00% 25,949,872   100.00% 138,854,802 100.00%

Delinquency Status:
31-60 2,742,967     32.78% 2,343,362     27.60% -                0.00% 5,086,329     30.17%
61-90 1,961,001     23.44% 1,485,425     17.50% -                0.00% 3,446,426     20.45%
91-120 912,662        10.91% 962,328        11.33% -                0.00% 1,874,990     11.12%
121-150 512,718        6.13% 606,436        7.14% -                0.00% 1,119,154     6.64%
151-180 1,295,629     15.49% 1,262,325     14.87% -                0.00% 2,557,954     15.17%
181-210 228,140        2.73% 556,142        6.55% -                0.00% 784,282        4.65%
211-240 222,042        2.65% 430,533        5.07% -                0.00% 652,575        3.87%
241-270 261,413        3.12% 321,564        3.79% -                0.00% 582,977        3.46%
Over 270 230,058        2.75% 521,923        6.15% -                0.00% 751,981        4.46%
Total 8,366,630     100.00% 8,490,038     100.00% -                0.00% 16,856,668   100.00%

CHASE AES ESF Total
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
As of 12/31/09

Loans Principal % Loans Principal % Loans Principal % Loans Principal %
Loan Type:
Stafford Subsidized 6,194      21,118,045   38.23% 8,749      27,192,665   47.16% 4,154      14,009,003   53.98% 19,097    62,319,713   44.88%
Stafford Unsubsidized 7,339      25,023,191   45.29% 7,328      22,778,504   39.51% 3,541      11,940,869   46.02% 18,208    59,742,564   43.03%
FISL -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
PLUS 397         2,640,504     4.78% 655         4,578,877     7.94% -          -                0.00% 1,052      7,219,381     5.20%
SLS -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
ALAS -          -                0.00% -          -                0.00% -          -                0.00% -          -                0.00%
Consolidation 460         6,463,656     11.70% 193         3,109,488     5.39% -          -                0.00% 653         9,573,144     6.89%
Total 14,390    55,245,396   100.00% 16,925    57,659,534   100.00% 7,695      25,949,872   100.00% 39,010    138,854,802 100.00%

Loan Status:
School 1,581      5,349,868     9.68% 2,856      8,712,389     15.11% 7,535      25,499,494   98.26% 11,972    39,561,751   28.49%
Grace 1,300      4,483,259     8.12% 605         1,827,479     3.17% 135         416,843        1.61% 2,040      6,727,581     4.85%
Deferment 2,702      10,155,098   18.38% 3,501      11,513,137   19.97% -          -                0.00% 6,203      21,668,235   15.60%
Forbearance 1,417      6,173,191     11.17% 2,659      9,704,169     16.83% -          -                0.00% 4,076      15,877,360   11.43%
Current 3,399      20,127,532   36.43% 4,462      17,092,885   29.64% 1             7,127            0.03% 7,862      37,227,544   26.81%
Delinquent 3,813      8,366,630     15.14% 2,706      8,490,038     14.72% 0             -                0.00% 6,519      16,856,668   12.14%
Claim Filed 178         589,818        1.07% 136         319,437        0.55% 24           26,408          0.10% 338         935,663        0.67%
Total 14,390    55,245,396   100.00% 16,925    57,659,534   100.00% 7,695      25,949,872   100.00% 39,010    138,854,802 100.00%

School Type:
2 year 4,467      10,259,694   18.57% 7,779      18,013,635   31.24% 1,563      3,736,648     14.40% 13,809    32,009,977   23.05%
4 year/Consolidation 9,917      44,930,916   81.33% 8,918      37,130,773   64.40% 5,997      20,677,170   79.68% 24,832    102,738,859 73.99%
Graduate/Profess 4             44,719          0.08% 218         2,405,477     4.17% 135         1,536,054     5.92% 357         3,986,250     2.87%
Proprietary 2             10,067          0.02% 10           109,649        0.19% -          -                0.00% 12           119,716        0.09%
Total 14,390    55,245,396   100.00% 16,925    57,659,534   100.00% 7,695      25,949,872   100.00% 39,010    138,854,802 100.00%

AES ESF TotalCHASE
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