Mississippi Higher Education Assistance Corporation (MHEAC)
Quarterly Servicing Report for Student Loan Asset-Backed Notes, Series 2014 A-1 and B-1
Reporting Period: 6/30/2017 - 9/30/2017

A Principal Parties to the Transaction

Issuer Mississippi Higher Education Assistance Corporation

Servicers Navient Solutions, LLC and Conduent Education Services, LLC
(formerly named ACS Education Loan Services, LLC)

Backup Servicer Navient Solutions, LLC

Administrator Woodward Hines Education Foundation

(formerly named Education Services Foundation)
Contact: Bill Alvis (601-321-5556)

Backup Administrator Navient Solutions, LLC

Eligible Lender Trustee U.S. Bank, National Association

Indenture Trustee U.S. Bank, National Association

Rating Agencies Fitch Ratings and Standard & Poor's Rating Services
Underwriter Bank of America Merrill Lynch

B Summary Note Information

Series 2014-A1 2014-B1 2014-Al1 and B1
Cusip 60535Y AA1 60535Y AB9
Original Issue Amount $ 387,000,000.00 $ 10,000,000.00 $ 397,000,000.00
Activity During Period:
Beginning Balance S 244,747,000.00 $ 10,000,000.00 S 254,747,000.00
Pay Downs $ (7,900,000.00) S - $ (7,900,000.00)
Ending Balance $ 236,847,000.00 $ 10,000,000.00 S 246,847,000.00
Interest Rate During Period 1.89444% 2.22909% 1.90765%

C Summary Loan Information

| 6/30/2017 | | Change | | 9/30/2017
Principal Balance $ 260,327,741.41 $  (7,312,223.18) $ 253,015,518.23
Accrued Interest to be Capitalized S 1,000,582.25 S (119,650.72) S 880,931.53
Accrued Interest Due $  1,864,450.03 $ 91,402.13 $  1,955,852.16
Total Accrued Interest $  2,865,032.28 $ (28,248.59) $  2,836,783.69
Weighted Average Coupon - Gross 4.47% 0.05% 4.52%
Weighted Average Coupon - Net 4.26% 0.05% 4.31%
Weighted Average Remaining Term 147.3 (0.5) 146.8
Number of Borrowers 16,813 (484) 16,329
Average Borrower Indebtedness S 15,483.72 S 11.14 S 15,494.86
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Mississippi Higher Education Assistance Corporation (MHEAC)

Quarterly Servicing Report for Student Loan Asset-Backed Notes, Series 2014 A-1 and B-1

Reporting Period: 6/30/2017 - 9/30/2017

| D Loan Type
6/30/2017 Change 9/30/2017
$ % $ $ %
Stafford Subsidized S 26,815,623.33 10.30% S (690,553.01) S 26,125,070.32 10.33%
Stafford Unsubsidized S 25,282,277.41 9.71% S (695,840.98) S 24,586,436.43 9.72%
PLUS and SLS $ 1,518,207.02 0.58% S (59,793.29) S 1,458,413.73 0.58%
Consolidation Subsidized $ 107,516,429.73 41.30% S (3,082,090.00) S 104,434,339.73 41.28%
Consolidation Unsubsidized $ 99,195,203.92 38.10% S (2,783,945.90) S 96,411,258.02 38.10%
Total $ 260,327,741.41 100.00% S (7,312,223.18) $ 253,015,518.23 100.00%
| E Loan Status
6/30/2017 Change 9/30/2017
$ % $ $ %
School S 419,709.82 0.16% S (150,072.67) S 269,637.15 0.11%
Grace S 158,490.90 0.06% S 67,150.67 S 225,641.57 0.09%
Deferment S 20,727,995.67 7.96% S (1,619,210.22) S 19,108,785.45 7.55%
Forbearance S 22,847,703.96 8.78% S 2,146,765.28 S 24,994,469.24 9.88%
Repayment Current $ 195,219,596.92 74.99% S (8,432,056.90) S 186,787,540.02 73.82%
Repayment Delinquent S 20,221,090.66 7.77% S 527,352.24 S 20,748,442.90 8.20%
Claim Filed S 733,153.48 0.28% S 147,848.42 S 881,001.90 0.35%
Total $ 260,327,741.41 100.00% S (7,312,223.18) $ 253,015,518.23 100.00%
F Days Delinquent
6/30/2017 Change 9/30/2017
$ % $ $ %
31-60 S  8,702,845.42 3.34% S (541,105.98) S 8,161,739.44 3.23%
61-90 S 4,300,232.21 1.65% S 197,822.04 S 4,498,054.25 1.78%
91-120 S 2,312,927.02 0.89% S 54,686.80 S 2,367,613.82 0.94%
121-150 S 1,368,935.49 0.53% S 395,502.74 S 1,764,438.23 0.70%
151-180 S 1,032,411.91 0.40% S 314,892.89 S 1,347,304.80 0.53%
181-210 S 836,723.44 0.32% S 324,082.32 S 1,160,805.76 0.46%
211-240 S 227,338.73 0.09% S 329,247.12 S 556,585.85 0.22%
241-270 S 618,879.81 0.24% S (258,807.11) S 360,072.70 0.14%
Over 270 S 820,796.63 0.32% S (288,968.58) S 531,828.05 0.21%
Total $ 20,221,090.66 7.77% S 527,352.24 S 20,748,442.90 8.20%
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Mississippi Higher Education Assistance Corporation (MHEAC)

Quarterly Servicing Report for Student Loan Asset-Backed Notes, Series 2014 A-1 and B-1
Reporting Period: 6/30/2017 - 9/30/2017

| G School Type

6/30/2017 [ ] Change | 9/30/2017
$ % $ $ %
4 Year and Consolidation $ 249,821,748.58 95.96% $  (7,167,353.53) $ 242,654,395.05 95.90%
2 Year $ 10,039,770.65 3.86% $ (94,592.51) $  9,945,178.14 3.93%
Proprietary $  466,222.18 0.18% $ (50,277.14) $  415,945.04 0.16%
Total $ 260,327,741.41 100.00% $  (7,312,223.18) $ 253,015,518.23 100.00%
H Guarantors
6/30/2017 [ ] Change | 9/30/2017
$ % $ $ %
ASA $ 101,418,928.05 38.96% $  (3,343,503.97) $ 98,075,424.08 38.76%
GLHEC $  79,224,154.14 30.43% $  (2,108,219.91) $ 77,115,934.23 30.48%
PHEAA $  45,692,609.95 17.55% $  (1,177,375.13) $ 44,515,234.82 17.59%
Others $  33,992,049.27 13.06% $  (683,124.17) $ 33,308,925.10 13.16%
Total $ 260,327,741.41 100.00% $  (7,312,223.18) $ 253,015,518.23 100.00%
| | Disbursement Date
6/30/2017 [ ] Change | 9/30/2017
S % S S % Description
09/30/1993 and Prior $  584,171.25 0.22% $ 15,257.21 $  599,428.46 0.24%  100% guar; 91D T-bill index; SAP floor
10/01/1993 to 12/31/1999 $  8,648,182.27 3.32% $ (66,524.11) $  8,581,658.16 3.39%  98% guar; 91D T-bill index; SAP floor
01/01/2000 to 03/31/2006 $ 184,394,910.81 70.83% S (5477,849.23) $ 178,917,061.58 70.71%  98% guar; 1M LIBOR index; SAP floor
04/01/2006 to 06/30/2006 $  7,523,143.29 2.89% $  (214,932.56) $  7,308,210.73 2.89%  98% guar; 1M LIBOR index; no SAP floor
07/01/2006 to 09/30/2007 $  49,930,586.23 19.18% $  (1,495,468.48) $ 48,435,117.75 19.14%  97% guar; 1M LIBOR index; no SAP floor
10/01/2007 and Thereafter $  9,246,747.56 3.55% $ (72,706.01) $  9,174,041.55 3.63%  97% guar; 1M LIBOR index; no SAP floor
Total $ 260,327,741.41 100.00% $  (7,312,223.18) $ 253,015,518.23 100.00%
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Mississippi Higher Education Assistance Corporation (MHEAC)
Quarterly Servicing Report for Student Loan Asset-Backed Notes, Series 2014 A-1 and B-1

Reporting Period: 6/30/2017 - 9/30/2017

J

Principal Activity

Beginning Balance
Repurchases
Collections:
Borrowers
Guarantors
Loan Consolidation
Purchased by Servicer
Capped Interest
Write-Offs
Other
Ending Balance

$

260,327,741.41
756,983.32

(4,760,109.96)
(1,219,390.17)
(3,175,488.04)
1,103,523.13
(17,741.46)

253,015,518.23

Claim Activity

Beginning Balance
Claims Filed
Claims Paid
Write-Offs

Ending Balance

733,153.48
1,383,835.71
(1,219,390.17)

(16,597.12)

w|n n nun

881,001.90

Page 4



Mississippi Higher Education Assistance Corporation (MHEAC)
Quarterly Servicing Report for Student Loan Asset-Backed Notes, Series 2014 A-1 and B-1
Supplemental Information by Servicier as of 9/30/2017

| L Loan Type
| Navient [ | Conduent [ | Total
$ % s % 5 %
Stafford Subsidized $ 26,125,070.32 10.33% $ - 0.00% $ 26,125,070.32 10.33%
Stafford Unsubsidized $ 24,586,436.43 9.72% $ - 0.00% $ 24,586,436.43 9.72%
PLUS and SLS $  1,458,413.73 0.58% $ - 0.00% $  1,458,413.73 0.58%
Consolidation Subsidized $ 104,434,339.73 41.28% $ - 0.00% $ 104,434,339.73 41.28%
Consolidation Unsubsidized $ 96,411,258.02 38.10% $ - 0.00% $ 96,411,258.02 38.10%
Total $ 253,015,518.23 100.00% $ - 0.00% $ 253,015,518.23 100.00%
| M Loan Status
| Navient [ | Conduent [ | Total
$ % $ % $ %
School S 269,637.15 0.11% $ - 0.00% S 269,637.15 0.11%
Grace S 225,641.57 0.09% $ - 0.00% S 225,641.57 0.09%
Deferment $ 19,108,785.45 7.55% $ - 0.00% $ 19,108,785.45 7.55%
Forbearance S 24,994,469.24 9.88% $ - 0.00% S 24,994,469.24 9.88%
Repayment Current $ 186,787,540.02 73.82% $ - 0.00% $ 186,787,540.02 73.82%
Repayment Delinquent $ 20,748,442.90 8.20% $ - 0.00% $ 20,748,442.90 8.20%
Claim Filed $ 881,001.90 0.35% $ - 0.00% S 881,001.90 0.35%
Total $ 253,015,518.23 100.00% $ - 0.00% $ 253,015,518.23 100.00%
N Days Delinquent
| Navient | | Conduent | | Total
$ % $ % $ %
31-60 S 8,161,739.44 3.23% $ - 0.00% S 8,161,739.44 3.23%
61-90 S 4,498,054.25 1.78% $ - 0.00% S  4,498,054.25 1.78%
91-120 $  2,367,613.82 0.94% $ - 0.00% $  2,367,613.82 0.94%
121-150 $ 1,764,438.23 0.70% $ - 0.00% S 1,764,438.23 0.70%
151-180 S 1,347,304.80 0.53% $ - 0.00% S 1,347,304.80 0.53%
181-210 $ 1,160,805.76 0.46% $ - 0.00% $ 1,160,805.76 0.46%
211-240 S 556,585.85 0.22% $ - 0.00% S 556,585.85 0.22%
241-270 S 360,072.70 0.14% $ - 0.00% S 360,072.70 0.14%
Over 270 S 531,828.05 0.21% $ - 0.00% S 531,828.05 0.21%
Total $ 20,748,442.90 8.20% $ - 0.00% $ 20,748,442.90 8.20%
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Mississippi Higher Education Assistance Corporation (MHEAC)

Quarterly Servicing Report for Student Loan Asset-Backed Notes, Series 2014 A-1 and B-1
Supplemental Information by Servicier as of 9/30/2017

| O School Type

Navient [ | Conduent [ | Total
$ % s % 5 %
4 Year and Consolidation $ 242,654,395.05 95.90% $ - 0.00% $ 242,654,395.05 95.90%
2 Year S  9,945,178.14 3.93% $ - 0.00% S 9,945,178.14 3.93%
Proprietary $ 415,945.04 0.16% $ - 0.00% S 415,945.04 0.16%
Total $ 253,015,518.23 100.00% $ - 0.00% $ 253,015,518.23 100.00%
P Guarantors
Navient | | Conduent | | Total
$ % $ % $ %
ASA $ 98,075,424.08 38.76% $ - 0.00% $ 98,075,424.08 38.76%
GLHEC $ 77,115,934.23 30.48% $ - 0.00% $ 77,115,934.23 30.48%
PHEAA $ 44,515,234.82 17.59% $ - 0.00% $ 44,515,234.82 17.59%
Others $ 33,308,925.10 13.16% $ - 0.00% $ 33,308,925.10 13.16%
Total $ 253,015,518.23 100.00% $ - 0.00% $ 253,015,518.23 100.00%
| Q Disbursement Date
Navient | | Conduent | | Total
S % S % S % Description
09/30/1993 and Prior S 599,428.46 0.24% $ - 0.00% S 599,428.46 0.24%  100% guar; 91D T-bill index; SAP floor
10/01/1993 to 12/31/1999 $ 8,581,658.16 3.39% $ - 0.00% $ 8,581,658.16 3.39% 98% guar; 91D T-bill index; SAP floor
01/01/2000 to 03/31/2006 $ 178,917,061.58 70.71% $ - 0.00% $ 178,917,061.58 70.71%  98% guar; 1M LIBOR index; SAP floor
04/01/2006 to 06/30/2006 $ 7,308,210.73 2.89% $ - 0.00% $  7,308,210.73 2.89% 98% guar; 1M LIBOR index; no SAP floor
07/01/2006 to 09/30/2007 $ 48,435,117.75 19.14% $ - 0.00% $ 48,435,117.75 19.14% 97% guar; 1M LIBOR index; no SAP floor
10/01/2007 and Thereafter S 9,174,041.55 3.63% $ - 0.00% $  9,174,041.55 3.63% 97% guar; 1M LIBOR index; no SAP floor
Total $ 253,015,518.23 100.00% $ - 0.00% $ 253,015,518.23 100.00%
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Mississippi Higher Education Assistance Corporation (MHEAC)
Quarterly Servicing Report for Student Loan Asset-Backed Notes, Series 2014 A-1 and B-1
Supplemental Information by Servicier as of 9/30/2017

[ R Principal Activity

Navient [ | Conduent [ ] Total
Beginning of Quarter Balance $ 260,321,390.98 S 6,350.43 S 260,327,741.41
Repurchases S 756,983.32 S - S 756,983.32
Collections:
Borrowers $  (4,760,109.96) $ - $  (4,760,109.96)
Guarantors $  (1,213,230.25) $ (6,159.92) $  (1,219,390.17)
Loan Consolidation $  (3,175,488.04) $ - $  (3,175,488.04)
Purchased by Servicer S - S - S -
Capped Interest $  1,103,523.13 $ - $  1,103,523.13
Write-Offs $ (17,550.95) $ (190.51) $ (17,741.46)
Other/Transfers S - S - $ -
Ending Balance $ 253,015,518.23 S 0.00 $ 253,015,518.23
[ S Claim Activity
Navient [ | Conduent [ ] Total
Beginning of Quarter Balance S 726,803.05 S 6,350.43 S 733,153.48
Claims Filed $  1,383,835.71 $ - $  1,383,835.71
Claims Paid $  (1,213,230.25) $ (6,159.92) $  (1,219,390.17)
Write-Offs $ (16,406.61) $ (190.51) $ (16,597.12)
Ending Balance S 881,001.90 S 0.00 S 881,001.90
T Summary Loan Information
Navient [ | Conduent [ ] Total
Principal Balance $ 253,015,518.23 S - $ 253,015,518.23
Accrued Interest to be Capitalized S 880,931.53 S - S 880,931.53
Accrued Interest Due $  1,955,852.16 $ - $  1,955,852.16
Total Accrued Interest $  2,836,783.69 $ - $  2,836,783.69
Weighted Average Coupon - Gross 4.52% 0.00% 4.52%
Weighted Average Coupon - Net 4.31% 0.00% 4.31%
Weighted Average Remaining Term 146.8 - 146.8
Number of Borrowers 16,329 - 16,329
Average Borrower Indebtedness S 15,494.86 S - S 15,494.86
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