
Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
For the Period 10/01/12 through 12/31/12

Original Average Interest Interest
Bond Bond Tax Legal Sinking Issue 9/30/2012 Principal 12/31/2012 Interest Rate Payment Interest
Series Class Status Maturity Redemption Amount Outstanding Paid Outstanding Rate Mode Date Paid

2004-A1 Senior Exempt 03/01/34 45,000,000   27,800,000   (2,800,000)    25,000,000   0.32% Auction 3/1,9/1 653             
2004-B1 Subord Exempt 03/01/34 5,000,000     -                -                -                -          Auction 3/1,9/1 -              
2007-A1 Senior Exempt 03/01/37 73,800,000   47,125,000   -                47,125,000   0.31% Auction 3/1,9/1 -              
2007-A2 Senior Exempt 03/01/37 36,900,000   12,600,000   (3,025,000)    9,575,000     0.31% Auction 3/1,9/1 1,357          
2007-B1 Subord Exempt 03/01/37 12,300,000   -                -                -                -          Auction 3/1,9/1 -              

173,000,000 87,525,000   (5,825,000)    81,700,000   2,010          
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Mississippi Higher Education Assistance Corpora
2004 Indenture Quarterly Servicing Report
For the Period 10/01/12 through 12/31/12

12/31/2012
Parity Levels:
Total Assets/Senior Liabilities 119.81%
Total Assets/Total Liabilities 119.72%

Reserve Funds:
Beginning Balance 1,153,250     
Additions -                
Withdrawals (86,250)         
Ending Balance 1,067,000     
Reserve % 1.31%

ACS
Loan Principal Activity:
Beginning Balance 93,931,095   
Acquisitions 998,771        
Capped Interest 1,098,197     
Collections (3,932,936)    
Sales -                
Write-offs (28,784)         
Servicer Transfers -                
Ending Balance 92,066,343   
Weighted Average Interest Rate 5.93%

Claim Status Activity:
Beginning Balance 1,106,963     
Claims Filed 1,709,519     
Claims Paid (1,555,678)    
Ending balance 1,260,804     
Rejected over 6 months 70,466          
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Mississippi Higher Education Assistance Corpora
2004 Indenture Quarterly Servicing Report
As of 12/31/12

Principal %
Guarantors:
USAF 44,408,276   48.24%
Arkansas 156,999        0.17%
Florida 4,708            0.01%
Kentucky 2,409,550     2.62%
Massachusetts 3,533,541     3.84%
Nebraska 27,749,644   30.14%
Pennsylvania 2,424,501     2.63%
Tennessee 3,437,740     3.73%
Texas 3,563,098     3.87%
ECMC 4,378,286     4.76%
Total 92,066,343   100.00%

Delinquency Status:
31-60 7,211,610     32.25%
61-90 3,933,623     17.59%
91-120 2,200,875     9.84%
121-150 1,913,229     8.56%
151-180 2,015,965     9.01%
181-210 1,189,553     5.32%
211-240 955,105        4.27%
241-270 1,016,702     4.55%
Over 270 1,926,596     8.62%
Total 22,363,258   100.00%

ACS
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Mississippi Higher Education Assistance Corporation
2004 Indenture Quarterly Servicing Report
As of 12/31/12

Loans Principal %
Loan Type:
Stafford Subsidized 11,243    38,921,091   42.28%
Stafford Unsubsidized 10,605    36,713,329   39.88%
FISL -          -                0.00%
PLUS 629         3,747,652     4.07%
SLS 2             5,958            0.01%
ALAS -          -                0.00%
Consolidation 502         12,678,313   13.77%
Total 22,981    92,066,343   100.00%

Loan Status:
School 1,439      4,684,215     5.09%
Grace 408         1,251,880     1.36%
Deferment 5,177      20,131,284   21.87%
Forbearance 2,419      10,665,959   11.59%
Current 5,414      31,708,943   34.44%
Delinquent 7,795      22,363,258   24.29%
Claim Filed 329         1,260,804     1.37%
Total 22,981    92,066,343   100.00%

School Type:
2 year 6,056      16,174,062   17.57%
4 year/Consolidation 15,062    69,807,703   75.82%
Proprietary 1,863      6,084,578     6.61%
Total 22,981    92,066,343   100.00%

ACS
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